CMCT EE”

CIM COMMERCIAL TRUST CORPORATION

Issuer Credit Rating Maalot S&P Global IL: AA-!
Preferred Shares Credit Rating Maalot S&P Global IL; A-!

Following the Offering, CMCT, Currently Listed On NASDAQ,
Will Also Be Listed on the TASE

PUBLIC OFFERING

The tender for the public will take place on Sunday, November 19, 2017
Orders can be placed through TASE members and banks in Israel between 16: 00-17:30 (IST)
Bids can be placed in increments of 0.5 NIS, e.g., 987.5 NIS {minimum price), 988 NI3, 988.5
NIS etc.

Results of the Tender for Classified Investors
In the tender for Classified Investors, early bids were cast with respect te an aggregate of
805,000 Series L Units, representing approximately 89,.44% of the Series L Units offered (at
prices greater than or equal to the minimum price),
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IMPORTANT DISCLOSURES

Free Writing Prospectus

CIM Commercial Trust Corporation (the “Company” or “CMCT") has filed a registration statement
(including a prospectus) on Form 5-11 (Mo, 333-218019) with the U.5, Securities and Exchange
Commission (the “SEC”) and with the Israel Securities Authority (the "ISA") for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement
and other documents the Company has filed with the SEC and the I5A for more complete information
about the Company and the offerings. You may get these documents for free by visiting the Company’s
website at http:/finvestors.cimeommercial.com/index.cfm. Alternatively, Leumi Partners Underwriting
Ltd will arrange for a prospectus to be sent to you if you request it by calling 972-3-5141290 or toll-free
at 1-833-300-3008.
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CMCT

You may also access the prospectus for free on the SEC website at www.sec.gov at
https:/ fwww.sec gov/Archives/edgar/data/908311/000104 74691 7006540/a223362325-11a.htm and on
the Magna website at www magna.isa.gov.il under the Company’s name.

Forward-Looking Statements

The information set forth herein contains "forward-looking statements.” You can identify these
statements by the fact that they do not relate strictly to historical or current facts or they discuss the
business and affairs of the Company on a prospective basis. Further, statements that include words such
as "may,” "will," "project,” "might,"” "expect,” "believe,” "anticipate,” "intend,” "could,” "would,"
"estimate, " "continue,"” "pursue,” or "should” or the negative or other words ar expressions of similar

meaning, may identify forward-looking statements,

CMCT bases these forward-looking statements on particular assumptions that it has made in light of its
experience as well as its perception of expected future developments and other factors that it believes
are appropriate under the circumstances, These forward-locking statements are necessarily estimates
reflecting the judgment of CMCT and involve a number of risks and uncertainties that could cause actual
results to differ materially from those suggested by the forward-looking statements. These forward-
locking statements are subject to risks, uncertainties and other factors, including those set forth in
CMCT's Annual Report on Form 10-K for the fiscal year ended December 31, 2016.

As you read and consider the information herein, you are cautioned to not place undue reliance on
these forward-locking statements, These statements are not guarantees of performance or results and
speak only as of the date hereof. These forward-looking statements involve risks, uncertainties and
assumptions. In light of these risks and uncertainties, there can be no assurance that the results and
events contemplated by the forward-looking statements contained herein will in fact transpire. New
factors emerge from time to time, and it is not possible for CMCT to predict all of them. Nor can CMCT
assess the impact of each such factor or the extent to which any factor, or combination of factors, may
cause results to differ materially from those contained in any forward-looking statement, CMCT
undertakes no obligation to publicly update or release any revisions to these forward-looking
statermnents to reflect events or circumstances after the date hereof or to reflect the occurrence of
unanticipated events, except as required by law.

CiM GROUP

+ Established in 1994 as a partner for investors seeking urban infrastructure and real estate
investments in communities qualified by CIM

+  CIM Group has 518.1 billion of assets under management and $11.3 billion of equity under
management!

+  Integrated, full-service investment manager with multi-disciplinary expertise and in-house research,
acquisition, investment, development, finance, leasing and management capabilities
*  Since inception, CIM Group has owned or currently has under development:!
— 16.6 million square feet of office space
- 6.8 million square feet of retail space
- 21,000 residential units

L Aol baree 30, 2007, See “Assets and Cquity Urder Maragement™ under “lssgor tant Disclosures™ on page 8.
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CMCT

= 8,600 hotel rooms
* G40+ employees (15 principals including all of its founders; 360+ professionals)’
* Headguartered in Los Angeles, with offices in the 5an Francisco Bay Area, New York, NY,
Washington, D.C. Metro Area and Dallas, TX
*  CMCT's manager, an affiliate of CIM Group, has a 20+ year proven track record of investing in both
stabilized and opportunistic real estate assets in funds with low leverage

CiM COMMERCIAL TRUST (CMCT)

* A public real estate investment trust (REIT) listed on NASDAQ since 2014
*  Assets fair value: $1.68°, estimated net asset value: 51,38*
+  Benefits from CIM Group's large-scale platform — deal sourcing, capital markets and operational
expertise
*  Class A and creative office investments in gateway markets:
—  High barrier-to-entry sub-markets where CIM Group anticipates outsized rent growth
—  San Francisco Bay Area, Washington, D.C., Los Angeles and Austin, TX
* 19 properties with 3.3 million office rentable square feet™ and 503 hotel rooms
- Office occupancy: 93%°
= Highly-rated and diversified tenant base
*  Same-store embedded growth opportunity:
- Increasing below-market leases to market and regular base rent escalations
— Targeting same-store office NOI CAGR of 5-7% through 2021°
*  Prudent and flexible capital structure:
—  Overall leverage is ~37%’
—  100% of debt matures after 2021, 58% in 2026 and thereafter'®
—  55% of debt is fixed rate; another 42% of debt is effectively fixed rate until May 2020 through
interest rate swaps'”
—  Unsecured term loan maturing in 2022 bears interest at a spread of 160 bps over LIBOR
(total rate of 3.16% as of October 24, 2017; LIBOR fixed via swaps at 1.56% until 2020)°
—  Unutilized revolving credit facility'

Aol Seplembaer 30, 2017,

As ol baeee 30, 2007, OB Commercial owmed the Tollowieg propenties at june 30, 7OLT; howeser, they were excheded om the above presentation as ey were

ol or are under contract Tor sale s of Gerober 24, 2L T 7081 Holhpwood Bewdevard, 390 Uinfant Pramenade, 800K onh Capitel Steeet, 4200 Scoiland Saeer

and 47 E 348 Sweet. Exdudet the bending segaeeni.

3 ieecudes ancillary proper ies: Bavo parking garages ard e develoges ent sites, ore of whichin being used as a parking bt 3601 South Congresws Avenue ared

vl e el Conter afe pah counbed &5 ons propeind bul consist of 10 and 3 Buelbngs, o spectively

Esssuted WA 34 of lune 53, 2017 A adjuited for the piogedty sales deigibed in Tootaats 3 and the 365 00 debit pary dovn s ade in Auget 2017, E38m sted

MNAV inchudes thee lending wepment. See page 8 lor caloulation of esomated MAV. Flease we “important Ddeies™ on page 3.

Aol e 30, 2017, O848 Commeescial cevreed the foBowing properties 3t here 09, 301 7; however, thaywere sxduded from (ke sbove prewerdation as they were

w0k s ol Olober 4, 2017 TOEE Holkawood Boubswaid, 37000Enfant From éneds and S00 Nor s Capins] Soeel,

Addliticnal 1% 1% CAGR patential from development of sleeady mwmed sites, Bellects cak and segment NOE CibA Cosses prcial o the Tollewing peo perlies a1

June 30, 301 7; hoveewer, they weie excduded rom the abowe presentation as they weie sold as of Ouiobsr 24, 7017 7083 Hollpwood Bouleward, 370 L Enfant

Promanade, B0 Maosth Capitol SEmai,

i ol baree 30, 00T, ualiring the Eximaned NAY. See “Net Asrl Walisr™ ursder “Impor e Dindswies”™ on page &

s ol e 30, 200 T, Exthudes premivms, discoaris, debit issuance conts sl vecured bosrowirgy on poserrmeent gua angeed loans, Excludes debit on 4200

Sootland siree i |$78.9040] ared 7083 Holypeood Boubevand [SF1_TRA), which were Feld for sale ai Bane 30, 2017, Debi b5 alue adjusied for $6500 of unaeouned

debd pay doven made in August FOLT,

S The term loan faclsy bears inberest 31 LIBOR plus 1.600% B0 2.75%, depeeradirg on ke miad muss consolidated keverage ratios ascaboulabed under ihe terms of the
veres Boan Facility,

10 Ouistardeng advances urder the revohing credet Tacility will bean inderest at (i) the Base rate phes 0.20% 1o 100% o [w] LIBEOR plus 1.30% to 7.00%, depending on

dhe masimum coneelidabed lever age ratio an calodated urader the beams of the sevo bving credit Faciity.
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CMCT

Unencumbered real estate asset pool fair value of $674M, approximately 43% of total fair value

of investments in real estate!
Target capital structure: 45% common equity, 25% preferred equity and 30% debt

CURRENT CAPITAL STRUCTURE! TARGET CAPITAL STRUCTURE

P Commen [aily:
= nﬂﬂ:tld‘iq-lh. P

Cormen [guity,
3%

Dakd 3%

1 Mg of ke 30, 2007, OB Commer cial ovemed the Tolewing propser tses a1 bane 30, 2017 however, they were exduded from e shove presenlalion as ey weie
wobd o are under coniract for sale as of Ociober 74, F017: 7083 Holhswood Bouevard, 370 UEnlami Fromenade, 300 North Capit o Streed, 4700 Scotland Street

and 47 L 248h Sheet, Excludes the bending sepment.
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CMCT

SERIES L PREFERRED STOCK — THE OFFERING

ISSUER CIn Commercial Trust Corporation
SERIES L PAR WVALUE 50,001 per share
— 100 ILS per share, which will be converted to USD at the Initial
SERIES L STATED WALUE Exchange Rate’
SERIES L PREFERRED STOCK UMIT | Consists of 10 shares of Series L Preferred Stock
5.50%
AMRUAL DIVIDEMD RATE (annual step-up of 1.00% up to a maximum rate of 8.50% if an annual
[CUMULATIVE) dividend payment is missed, subject to return to 5.50% upon
paymenty*
SERIES L PREFERRED lanuary of each year, beginning in 2019
DISTRIBUTION PAYMERT DATES
MIFIMUM URIT PRICE IL5 987.50
The Series L Preferred Stock will be listed for trading on NASDAQ and
EXCHANGE LISTING the TASE. No assurance can be given that a trading market will
dewvelop.

SERIES L PREFERRED STOCK — DIVIDENDS

*  Annual dividend: 5.50%
= Payments will begin in January 2019
s Any deferred dividends are cumulative
+  |f at any time distributions on the Series L Preferred Stock are in arrears for any reason;
—  CMCT will not be able to authorize a dividend/distribution to its common holders
= CMCT will not be able to exercise its Series L redemption rights
= CMCT and its affiliates will not be permitted to purchase Series L on any stock exchange
= Any holder may redeem any of its shares of Series L for the Series L Stated Value®
—  Annual step up in dividend rate of 1.00%, up to a maximurm of 8.50%, for the following year,
subject to return to 5.50% upon payment.”

i The Initial £xochange Rate will be the weighted average of the LSRN exdharege 1ades of 31 the aniactions theough which the nel procesdi from the offering

what are il arsed 10 oy expe iviss denaomina bed in LS are comeried 10 LIS an the Date of hoaande

iNthe Company Ty te pay the Series L Preferved Distribiotion Tor o given yean in Tull onothe Sediet L Prefened Disribusion Pagment Date (o Bils po declue vuth

Seres L Prefened Dairibateon], the anraial rate of the Seties L Poelerre d Diatribat ool ncie ase by 1,00 percent (1. 00%] efleciive beginning larmary 1 of the

Hollovwing yeas up bo a maisum dividend rate of 5,50 percent {1.50%] per aremm. Susch i eased areual rate of the Series L Prefened Distribution will cortinue

il ihae neat yeaa Eherealten inowhich the Serkes L Prefemed (s iribusion B all past diddend peaiods has been paid in full as of lerusny 30 of sedh e inwhich

carve the daidend rate will ieved) 1o 550 percenl [5.50%]) per anoum e Mective 53 of laeairy 1of sl yea

3 See “Serwes L Frelerred Steck - Redem piion Beghas™ on page T lor certan restnctions with respect o the re dem piion tight of Falders. The postion of the
redempSien pegment relating to e Sevie s L ated Vake will be equal Bo (ke Sevies L $ated Valee at converted from LS0 Eo L5
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CMCT

SERIES L PREFERRED STOCK - SUBORDINATION AND
SENIORITY

*  Series L Stated Value is senior to Common Stock
= Unpaid and accrued distributions on the Series L Preferred Stock are junior to the Initial Dividend
with respect to the payment of distributions including upon liquidation
*  Series L Stated Value is on par with the Series A Preferred Stack upon liguidation
= Unpaid and accrued distributions on the Series L Preferred Stock are junior to the Series
A Preferred Stock with respect to payment of distributions including upon liguidation
*  Series L ranks junior to CMCT's debt obligations upon liquidation

SERIES L PREFERRED STOCK - OTHER FEATURES

* Mo wvoting rights

* Mo participation rights

*  Prior to the fifth anniversary of the date of original issuance of Series L Preferred Stock, CMCT will
not be permitted to issue any preferred stock ranking senior to ar on parity with the Series L
Preferred Stock (with respect to the payment of dividends, other distributions, liquidation, and/or
dissolution or winding up of the Company) unless the Minimum Fixed Charge Coverage Ratio is
equal to or greater than 1,25:1.00 as of the last day of the Calculation Period'.

SERIES L PREFERRED STOCK = DUAL-LISTED ON NASDAQ
AND THE TASE?

*  Common Stock will be dual-listed for trading on NASDAQ and the TASE
*  Series L Preferred Stock will be dual-listed for trading on NASDAC and the TASE

1 “Prmues Fooed Charge Cowerage Ratko™ ard * Caloulation Perked” - as defined in * Description of Our Capital Stock and The Securities Offered” in
Amendmant No. 3 to the 511 Bed with the 3L on Nowember 3, 2017
2 Applications fos Bting the Common Stock on the TASE and the Series LPrefened Stock on NASOAL and she TASE ae pending appioswal .
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CMCT

SERIES L PREFERRED STOCK — REDEMPTION RIGHTS

*  Each holder and CMCT has the right to redeem shares of Series L Preferred Stock on a quarterly
basis beginning 5 years following the closing day of the offering of the Series L
* Each holder may redeem shares of the Series L Preferred Stock prior to such 5-year period if CMCT
missed payments of its annual dividend
*  Payment upon redemption
= 100% of the Series L Stated Value, as converted from USD to ILS
~  Plus any accrued dividends, and subject to exceptions in the event of redemption by the halder!
*  Redemptions may be paid in cash, Common Stock or a combination of both at the sole discretion of
cMCT
*  Redemption price in shares of Common Stock:

—  Holder will receive a number of shares of Common Stock equal to the redemption price, based on
the value that is the lower of (i} the 20-day volume-weighted-average Common Stock market
price (the “VWAP") and (ii) the most recently published net asset value per share of Common
Stock (“NAV")

—  If Comman Stock is trading above NAY, Series L investors will be paid a premium to the Series L
Stated Value since the number of shares of Common 5tock received will be based on NAV per
share [which is below the market value of Common Stock)

= On the contrary, if CMCT is trading below or at NAV, Series L investors will receive shares of
Common 5Stock equal to the Series L Stated Value based on the VWAP

1 Theee conditioras must be safisfied: {1] CWCT must declare a devidend on its Comman $tock (@ anyh prics to the begireing of te wear {Ehe “Initial Dhddend™). {3
CMCT mimd decllar e aned pay for wi apart o payment) fal comulateee dividends equal o the amoont of all acoum slated, acoreed and unpakd deddends on ik
Sevies A Prefened Siock e sl past dividdersd pecigds e [F)0ACT mun) pay dindde nad s onComeson S86ck in an dmounl equal 1o & greater Ihan e prodss ol [[)
ithe Indtia Divide nd muliplied by i) a fraction, the nomerater of whichis ihe number of quarters that have passed since ibe begrreng of e year [incudng ik
aumrend quarter] and she denominator of which s 4,
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CMCT

IMPORTANT DISCLOSURES

Assets and Equity Under Management

Asals Unader Bana gessent [TALUBC) repeesends (il(a) for real avsels, the aggyegate total grovs svvels MR o1 Tals value, inchuding the shares of such assels owned
Bty il v LT i D & il 20 -irnsrs i s, of ol of DBA'S sdhisid Seeounts {esdh am “Aoosan ™ and collsctive by, B “Accounts™) of {b) fof ope rating com panie,
ithe agpeegate G bess debi, incuding ik shares of such aseis owne d by joded venbure parirsers and oo e stmeris, of all of the Accounds inoft in duplication of
the aiiets descridsed in (1) phs fii) b apgregte unfundid commitments of (b Accounts, a1 of June 30, 2007 ["Repon DEte™), The GAY is calaulated in
acoordance with U5, genevally accepted acoounting prindples on a il valuse bk [the “Book Value®] and generally repeesents the imvestment’s thivd-pasty
appeaid valus o ol the Report Date, o a4 of e B9, 3007, aq s e d Ruivthen by e pasal of sy panial resligatms e guarterly vabaati=an adjusisent bassd
e ara g enk's estimaie of fain value, ineach case theough the Repoa i Dade oiber than as desoibed bebow wathonespsect to CIREIT. The onby irsestment

i 1l ik By T REIT o st ol thad @5 in CRACT; Bhe BoDi alue oF I RENT i5 o e niminee o By S iy She wireded iyng a2 15 o1 CRCT ane Bouidat e d baked
o marages ek’ eskimate of fainvaloe, T4 does nol peese ny view the geice of CMCT s publicly tradied shases to be a meaningful indication of she Tar value of
R REMs ingedea 50 CRACT dust 10 thee T2t thas the pishiBchy-tin ded shares of CRCT répee s nt bevi tham 3% of (ke oiitstareding thane s of TAMCT ard are thinky- radid.

Equiry Under Banagemend | ELIAT) represems | the agpiegate nel awet value of the ACcouris, phus (il the agaregate uniunded commitments of 1he Aocounts.
The netaset vahee of each Accound i based upon the aggregate amountt that woudd be distributable {prios (o incentive fee alocationd) 1o wch Aocown] asming a
“typodhetical liguidathon™ of te Account on the date of determénation, ssvuming thal: (k] ivesiments 302 sold 2t their Book Values; (] debis me pabd and odhes
sty o e collectod; and {2} appropiate sdprtments andfor slocation betvaem aaquity e Uos see mosde in scoondancs with spplicable documenty, in each cai
@ de termined B ao00 ndare wilh applcalds Booouning gusianos.

Net Asset Value

The estimated Bet At Value A cond sined herein i CRCT s pao Feema BAY grven e fTect 1o oontain transsctions thal have red been comple ted, Accoadingly,
the WAV o taing d Beddin i EMenesn) tan the stimaied NAY dewoidsd in the 501 and st von be (eested o “Applicable NAYT lor purposss of CRACT'S Series A
Fraferned Steck oflering.

The determination of esimated FAY irsobees 3 number of swbjective auwe pEiors, edtimates and judgments that =y nat be acow st oo complele, Naiher,
Alerant linms uiing difleant poopsiny-wpe e, persoal feal @nue, capilal markets, ie mivd ol b i ail jusdgrn aens oo sdd deibee an
edlimiled NAN ol aoubd b sigraScantly Slleren) from o edlimaled NAV. Addtiona By, san eilimoaliad NAV doe rwl g eMect 1o changes in valse imestsent
actrd s, capiial acindiies, indebiedness keveds and other various activities ocouniing altes barse 30, 2017 thai would have an impact onoour estimsaied NAY, oifer
than the sale of awets that were sold oo are weeder cortract fos sale oy of October 24, 2017 [ P003 Holhewrood U ol evard, B00 Marth Capitol S reet, 1000 Irfant
Fromenade, 4300 Scofland Street and 47 E 28 Street] ard the $6500 of unas o ed debi pay down made in Augast 3017,

The eviimabed HAY per share of 537 78 was calodaied by OB inve siment A dvisons, LU, relbying in part on aggeaisats of ow real edtaie e stments and the asseis
& o bending wgment. The table wes Toarh the materisd ivem 4 incubed in the calglassn of ol oussated WAV, We engaged varisin thisd par vy sppiaial Brms 1o
perfoam appraisals of our real estaie breestments and the assets of o lending wegment as of December 31, 2016 Except b two multiBamiby propertes and iheee
alfice propedties That wene soldor are ander conirac B sale as of Ociober 24, 2007, the Fin valee s of cor inesisen i inoesl estabe vese Baved on appraisals
wbilained as of December 31, 2006 phay Capex adidi S, 3t cost, incusred therealter, The fair vabees of ow two multifamily properties and theee office propesties
it @ haseid on actusl gdeoteds rece d whin (he progedtie wene sold, of sxpected proce ddi bo B ridiietd, bared on parchae and sale agieements #nteied into
watib ureelsted third pasthes. The fak values of the asw s of our kending segment were based on an appraksal obtained as of December 31, 200E plus boan acibd iy, 2t
wast, incurred therealter,

The Decembed 31, 2016 appiadiab weie perloamed in accordance with Wtandas & st Torth by the American dlitste of Centilied Publc Acesuntants, Each ol aas
apprakals was prepared by personnel wha are subject o and in com pliance with the code of profesdonal ethécy and the standards of profesdonal conduc st faaih
By b corlification programs. ol the profeisional apprsisal organirations of which they e membsers.
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Rcoamotis Sasos A Frafemed Srock — sy
Estirreabed AW of portiols FILIT0
Estirraated NAW of isets 508 o undiar Soniract for 50ks o of

Octobes 24, 2017 — o0
Esfimoked NAYV avallabli bo Comemon thorehald 5 1288410
Snores of COMMmon SIoCk cuttanding —STATEBAE
Esfimokad NAY pae share of Comman Back b3 il
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Guy Peled Sagit Naim
03-5141290 03-5141288
i Dwebdas of lune 30, 311 Y, Dxcludes secmed bosrowirgs on government guaranieed loans, which are inchede d with cash and othes assels nel of otber Babililies,
Exchudes detel an 4200 Scotlard Sireet (528 3A) and TOE3 Holwood Bowlevard (521, ThA), whikch wer e held b sabe ab June 30, 2017, and aee nduded with ihe
EsSmnlid NAN ol sriels sold o ungder conbiagl Tor sae i ol Oclaber 24, 2007, Debl i alwo sfueited R SO5000 ol unasiered debl pay down made in Aupeil
FO17. The estimaied NAV of aveets sold or under coniraci fer sale an of Dciober 24, 2017 represents the aciual el proceeds Trom ihe sale of T3 Holkypweood
Boubeyvmd, 0008 Capitol, AT L 3th Street and 300 L' Enfand PFromerade and the esfimated net proceeds from the sile of 430 Scotkind Steek.
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Free Writing Prospectus

Filed Pursuant to Rule 433

Dated November 17, 2017

Registration Statement No. 333-218019

FREE WRITING PROSPECTUS

CIM Commercial Trust Corporation (the “Company” or “CMCT") has filed a registration statement (including a prospectus) on Form S-11 (No. 333-218019) with the U.S. Securities
and Exchange Commission (the “SEC”) and with the Israel Securities Authority (the “ISA”) for the offering to which this communication relates. Before you invest, you should read
the prospectus in that registration statement and other documents the Company has filed with the SEC and the ISA for more complete information about the Company and the
offerings. You may get these documents for free by visiting the Company’s website at http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners Underwriting Ltd
will arrange for a prospectus to be sent to you if you request it by calling 972-3-5141290 or toll-free at 1-833-300-3008.

You may also access the prospectus for free on the SEC website at www.sec.gov at https://www.sec.gov/Archives/edgar/data/908311/000104746917007113/a2233872z424b3.htm
and on the Magna website at www.magna.isa.gov.il under the Company’s name.
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