CMCT 5'.:

PUBLIC OFFERING OF SERIES L PREFERRED 3TOCK

Issuer Credit Rating Maalot S&P Global IL: AA-!
Preferred Shares Credit Rating Maalot S&P Global IL; A-!
Following the Offering, CMCT, Currently Listed On NASDAQ, Will Also Be Listed on TASE

CLASSIFIED INVESTORS TENDER OFFER

The date for the early bidding tender process for classified investors will be 14 November, 2017.

1 The rating refiscts only the view of the agency providing the rating as of Cetobse 25, 2007 and i sulject 16 revision o withdrawal a1 any tims
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CMCT

IMPORTANT DISCLOSURES

Free Writing Prospectus

CIM Commercial Trust Corporation (the “Company” or “CMCT") has filed a registration statement (including a prospectus) on Form S-
11 (No. 333-218019) with the U.S. Securities and Exchange Commission (the “SEC”) and with the Israel Securities Authority (the
“ISA”) for the offering to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the Company has filed with the SEC and the ISA for more complete information about the Company
and the offerings. You may get these documents for free by visiting the Company’s website at




http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners Underwriting Ltd will arrange for a prospectus to be sent
to you if you request it by calling 972-3-5141290 or toll-free at 1-833-300-3008.

You may also access the prospectus for free on the SEC website at www.sec.gov at
https://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm and on the Magna website at
www.magna.isa.gov.il under the Company’s hame.

Forward-Looking Statements

The information set forth herein contains “forward-looking statements.” You can identify these statements by the fact that they do not
relate strictly to historical or current facts or they discuss the business and affairs of the Company on a prospective basis. Further,

statements that include words such as “may,” “will,” “project,” “might,” “expect,” “believe,” “anticipate,” “intend,” “could,” “would,”
“estimate,” “continue,” “pursue,” or “should” or the negative or other words or expressions of similar meaning, may identify forward-

looking statements.

CMCT bases these forward-looking statements on particular assumptions that it has made in light of its experience as well as its
perception of expected future developments and other factors that it believes are appropriate under the circumstances. These
forward-looking statements are necessarily estimates reflecting the judgment of CMCT and involve a number of risks and
uncertainties that could cause actual results to differ materially from those suggested by the forward-looking statements. These
forward-looking statements are subject to risks, uncertainties and other factors, including those set forth in CMCT’s Annual Report on
Form 10-K for the fiscal year ended December 31, 2016.

As you read and consider the information herein, you are cautioned to not place undue reliance on these forward-looking statements.
These statements are not guarantees of performance or results and speak only as of the date hereof. These forward-looking
statements involve risks, uncertainties and assumptions. In light of these risks and uncertainties, there can be no assurance that the
results and events contemplated by the forward-looking statements contained herein will in fact transpire. New factors emerge from
time to time, and it is not possible for CMCT to predict all of them. Nor can CMCT assess the impact of each such factor or the extent
to which any factor, or combination of factors, may cause results to differ materially from those contained in any forward-looking
statement. CMCT undertakes no obligation to publicly update or release any revisions to these forward-looking statements to reflect
events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except as required by law.
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CMCT

CIiM GROUP

Established in 1994 as a partner for investors seeking urban infrastructure and real estate
investments in communities qualified by CIM
CIM Group has 518.1 billion of assets under management and $11.3 billion of equity under
management!
Integrated, full-service investment manager with multi-disciplinary expertise and in-house research,
acquisition, investment, development, finance, leasing and management capabilities
Since inception, CIM Group has owned or currently has under development:*

- 16.6 million square feet of office space

— 6.8 million square feet of retail space

— 21,000 residential units

= 8,600 hotel rooms
640+ employees (15 principals including all of its founders; 360+ professionals)’
Headquartered in Los Angeles, with offices in the San Francisco Bay Area, New York, NY,
Washington, D.C. Metro Area and Dallas, TX
CMCT's manager, an affiliate of CIM Group, has a 20+ year proven track record of investing in both
stabilized and opportunistic real estate assets in funds with low leverage

ClM COMMERCIAL TRUST [CMCT)

A public real estate investment trust {REIT) listed on NASDAQ since 2014
Assets fair value: 51.68™", estimated net asset value: 51.3B°
Benefits fram CIM Group's large-scale platform — deal sourcing, capital markets and operational
expertise
Class A and creative office investments in gateway markets:
—  High barrier-to-entry sub-markets where CIM Group anticipates outsized rent growth
—  San Francisco Bay Area, Washington, D.C., Los Angeles and Austin, TX
19 properties with 3.3 million office rentable square feet™ and 503 hotel rooms
- Office occupancy: 93%°
= Highly-rated and diversified tenant base
Same-store embedded growth opportunity:
—  Increasing below-market leases to market and regular base rent escalations
—  Targeting same-store office NOI CAGR of 5-7% through 2021"
Prudent and flexible capital structure:
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CMCT

= Owerall leverage is ~37%"
—  100% of debt matures after 2021, 58% in 2026 and thereafter'?

—  55% of debt is fixed rate; another 42% of debt is effectively fixed rate until May 2020 through
interest rate swaps'”

—  Unsecured term loan maturing in 2022 bears interest at a spread of 160 bps over LIBOR
(total rate of 3.16% as of October 24, 2017; LIBOR fixed via swaps at 1.56% until 2020)°
—  Unutilized revolving credit facility*

—  Unencumbered real estate asset pool fair value of $674M, approximately 43% of total fair value
of investments in real estate®

— Target capital structure: 45% common equity, 25% preferred equity and 30% debt

CURRENT CAPITAL STRUCTURE! TARGET CAPITAL STRUCTURE
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Aol baree 30, 2017, Exdudes premiums, discounis, debi issuance costs ared seomed borrowings on govesnment guamniesd loans. Excdudes debi on 43080
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CMCT

SERIES L PREFERRED STOCK - THE OFFERING

ISSUER Cind Commercial Trust Corporation
SERIES L PAR WVALUE 50.001 per share
— — : 100 ILS per share, which will be converted to USD at the Initial

SERIES L STATED WALUE Exchange Rate’

SERIES L PREFERRED STOCK UMIT | Consists of 10 shares of Series L Preferred Stock
5.50%

ANNUAL DIVIDEND RATE {annual step-up of 1.00% up to a maximum rate of 8.50% if an annual

(CUMULATIVE) dividend payment is missed, subject to return to 5.50% upon
paymenty*

SERIES L PREFERRED lanuary of each year, beginning in 2019

DISTRIBUTION PAYMERT DATES

MIFIMUM UNIT PRICE ILS 987.50

EARLY COMMITMENT FEE 2.50%
We expect that our Series L Preferred Stock will be listed on NASDAQ

EXCHANGE LISTING and the TASE prior to the Date of Issuance. Mo assurance can be given
that a trading market will develop.®

SERIES L PREFERRED STOCK — DIVIDENDS

*  Annual dividend: 5.50%
= Payments will begin in January 2019
*  Any deferred dividends are cumulative
+  |f at any time distributions on the Series L Preferred Stock are in arrears for any reason;
—  CMCT will not be able to authorize a dividend/distribution to its common holders
= CMCT will not be able to exercise its Series L redemption rights
= CMCT and its affiliates will not be permitted to purchase Series L on any stock exchange
= Any holder may redeem any of its shares of Series L for the Series L Stated Value®
—  Annual step up in dividend rate of 1.00%, up to a maximum of 8.50%, for the fellowing year,
subject to return to 5.50% upon payment.”

I The Indtial Exchange Rabe will be the welghbed average of the LSUSH exdhange rates of all the ansactions theough which the ned proceeds from the offering
what are nod aed 1o pay expenass denaminated in L% 506 oo meeed 16 LSO an the Dabe of Huande,

IFthe Company Fals ba pary the Series L Preferned Disteibotion For a given wear in full on the Seies L Prefened Distribusion Paymend Date (or By b declare such
Series | Predened Dwibutsn], the aneual tate of e Seties L Poeteree d DiarBationsill incre ase by 100 percent {1000 e Bective Beginning lamuary 1 of te
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-

5 BT025 aan wm 132 a3 omm 7T 36 A L (Vanmn TTana) 5 YNnTY 1200 0703 0NN 0700 Ik

5141275-03 :op2 514128003 www. leumipartners.comError! Mo documeant variable suppled.



CMCT

SERIES L PREFERRED STOCK — SUBORDINATION AND
SENIORITY

* Series L Stated Value is senior to Common Stock
~ Unpaid and accrued distributions on the Series L Preferred Stock are junior to the Initial Dividend
with respect to the payment of distributions including upon liguidation
*  Series L Stated Value is on par with the Series A Preferred Stock upon liquidation
~  Unpald and accrued distributions on the Serles L Preferred Stock are junior to the Serles
A Preferred Stock with respect to payment of distributions including upon liquidation
*  Series L ranks junior to CMCT's debt obligations upon liquidation

SERIES L PREFERRED STOCK - OTHER FEATURES

*  Novoting rights
* Mo participation rights

SERIES L PREFERRED STOCK - DUAL-LISTED ON NASDAQ
AND THE TASE!

*  Common Stock will be dual-listed for trading on NASDAQ and the TASE

*  Series L Preferred Stock will be dual-listed for trading on NASDAQ and the TASE

*  Prigr to the fifth anniversary of the date of original issuance of Series L Preferred Stock, CMCT will
not be permitted to issue any preferred stock ranking senior to or on parity with the Series L
Preferred Stock (with respect to the payment of dividends, other distributions, liquidation, and/far
dissolution or winding up of the Company) unless the Minimum Fised Charge Coverage Ratio is
equal to or greater than 1.25:1.00 as of the last day of the Calculation Period®.

1 Applicatasrn for fisting the Cormmon Stock an the TASE and the Serss L Preferned Stock on NASDAD snd the TASE are pending appraval.
2 "Minwnuis Fed Chasge Coverags Ratis” and * Calmulation Pesiod™ — & dsfsd in * Description of Our Capital Stock and The Securities Offered” in
Amendment Mo 3 to the 511 fled with the SEC an Nowmber 3, 2017
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CMCT

SERIES L PREFERRED STOCK — REDEMPTION RIGHTS

*  Each holder and CMCT has the right to redeem shares of Series L Preferred Stock on a quarterly
basis beginning 5 years following the closing day of the offering of the Series L
* Each holder may redeem shares of the Series L Preferred Stock prior to such 5-year period if CMCT
missed payments of its annual dividend
*  Payment upon redemption
= 100% of the Series L Stated Value, as converted from USD to ILS
~  Plus any accrued dividends, and subject to exceptions in the event of redemption by the halder!
*  Redemptions may be paid in cash, Common Stock or a combination of both at the sole discretion of
CMCT
*  Redemption price in shares of Common Stock:

—  Holder will receive a number of shares of Common Stock equal to the redemption price, based on
the value that is the lower of (i} the 20-day volume-weighted-average Common Stock market
price (the “VWAP") and (ii) the most recently published net asset value per share of Common
Stock (“NAV")

—  If Comman Stock is trading above NAY, Series L investors will be paid a premium to the Series L
Stated Value since the number of shares of Common 5tock received will be based on NAV per
share [which is below the market value of Common Stock)

= On the contrary, if CMCT is trading below or at NAV, Series L investors will receive shares of
Common 5Stock equal to the Series L Stated Value based on the VWAP

i Theee conditior misd be caflied: (1) CWCT must declioe o diddend an s Commen Stsck {T sy prics 1o the begreirg of the yesd [the “nitial Dhdds nd™) (31
ERACT munk decllar e aned pay for sk apart foa paymeent) full comulafive didden ds sgual B the amount of all sccumudated, accrued and unpaid daddends on the
Seties A Prelenned Siock Fad ol past dividered perioals aned [3) 0BACT mur) pary dividiend on Com s S80cK in an am gunl ¢qual Te of greaten than the product of [1)
ihe Indtlad Divide nd multipdied by {il) a raction, the naomerabor of whichis ihe number of quasiers that have passed sivce the begrreng of the year [inchading e
il iy ) and the denasenaon o which is 4
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CMCT

IMPORTANT DISCLOSURES

L

Assets and Equity Under Management
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Net Asset Value
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Free Writing Prospectus

Filed Pursuant to Rule 433

Dated November 13, 2017

Registration Statement No. 333-218019

FREE WRITING PROSPECTUS

CIM Commercial Trust Corporation (the “Company” or “CMCT") has filed a registration statement (including a
prospectus) on Form S-11 (No. 333-218019) with the U.S. Securities and Exchange Commission (the “SEC”) and with
the Israel Securities Authority (the “ISA") for the offering to which this communication relates. Before you invest, you
should read the prospectus in that registration statement and other documents the Company has filed with the SEC
and the ISA for more complete information about the Company and the offerings. You may get these documents for
free by visiting the Company’s website at http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners
Underwriting Ltd will arrange for a prospectus to be sent to you if you request it by calling 972-3-5141290 or toll-free at
1-833-300-3008.



You may also access the prospectus for free on the SEC website at www.sec.gov at
https://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm and on the Magna
website at www.magna.isa.gov.il under the Company’s name.
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