UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): June 1, 2017

Commission File Number 1-13610

CIM COMMERCIAL TRUST CORPORATION

(Exact name of registrant as specified in its charter)

Maryland 75-6446078
(State or other jurisdiction (L.R.S. Employer
of incorporation or organization) Identification No.)
17950 Preston Road, Suite 600, Dallas, TX 75252 (972) 349-3200
(Address of principal executive offices) (Registrant’s telephone number)

Former name, former address and former fiscal year, if changed since last report: PMC Commercial Trust

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
0o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§
230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o

Item 2.02 Results of Operations and Financial Condition
The information provided in Item 7.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.02.
Item 7.01 Regulation FD Disclosure

A copy of the Company’s Q1 2017 Investor Presentation is attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference herein. Additionally,
the Company has posted a copy of the presentation on its Investor Relations page at http://investors.cimcommercial.com/events.cfm.

The information in this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed



incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after
the date hereof, regardless of any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description

99.1 Investor Presentation Q1 2017

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date:  June 1, 2017
CIM COMMERCIAL TRUST CORPORATION

By:  /s/ David Thompson

David Thompson, Chief Financial Officer

EXHIBIT INDEX

Exhibit No. Description

99.1 Investor Presentation Q1 2017




Exhibit 99.1
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The information set forth herein confains “forward-looking statements.” You can idenfify these statements by the fact that they do not rebate strictly o historcal or curent facts
or they discuss the business and affairs of CiM Commerncial Trust Corporafion (“CIM Commercial” or “CMCT"] on a prospective basis. Further, statements that include words
such as "may,” "will,” “project.” "might,” “expect,” "believe,” "anficipate,” “infend,” "could,” “would,” “estimate.” “continue,” “pursue.” or “should™ or the negative or other words or
expressions of similar meaning, may identify forward-looking statements.

Cld Commarcial bases these forward-looking slatements on parficular assumplions thal it has made in light of its experence as well as il perceplion of expected future
developments and other factors that it believes are appropiate under the circemstances. There forsard-looking stalements are necessarily estimates reflecting the judgment
of CIM Commercial and involve a number of risks and uncertainties thal could cause actual resulls to differ materially from those suggested by the forwarddooking
statements. These forward-looking statements are subject to risks, uncertainties and other foctors, inchuding those set forth in CIM Commercial's Annual Report on Form 10-K for
the fiscal year ended Decemier 31, 2016,

As you read and consider the information herein, you are cautioned fo nol place undue reliance on these forward-looking statements. These stalements ane nol guaraniees
ol performance or results and speak only as of the date hereol. These lomud-&oukhg statements involee ks, uncerfainties and assumplions. In light of these rsks and
uncertainties. there can be no assurance that the resulls and events contemplated by the forward-ooking statemants contained herein wil in foct fronspire. Mew foctons
emarge from lime to fime, and it is ot possible for CIM Commeercial to predict all of tham. Mor can CIM Commercial assass the impact of each such factor or the axtent to
which any factor. or combination of factors, may cause results to differ matedaly from those containad in any forward-looking statement. CiM Commercial undartakes no
obligation to publicly update or release any revisions to thesa forwardHooking statements to reflact events or circumstances after the date heraof or to reflect the cccurence
of unanticipated events, except as required by law.




CIM COMMERCIAL TRUST C M C T

= Primarily Class A and creative urban office REIT with NAY and cash flow per share upside
= Share Price / Market Cap! $16.10 / $1.4 billion
= NAV per Share / NAV? $23.14 / $1.9 billion

= Quadlity real estate portfolio in vibrant and improving urban markets including:
= San Francisco Bay Area
» Washington, DC
= |os Angeles
= 23 office properties with 5.1 million rentable square feet!s
= Office portfolio accounted for 84% of 1Q'17 cash NOP4

T

o i

= Manager of CMCT

* Focused on consistently growing NAV and cash flows per share of commeon stock and
providing liquidity to stockholders at prices reflecting NAV and cash flow prospects

= $19.7 billion AUM, $12.2 billion EUM with 80+ top-tier global institutional investors®
= 620+ total employees'

s 15 principals including all of its founders!

= 345+ professionals’
= Beneficial owner of 1.4 milion shares of CMCT#

As of Moreh 31, 2017,

Our maost recently publshed et omsef value ["NAV") pev share of common stock wos $23. 14 os disclosed in our 3- | | /A fled with the Securifies and Exchange Commizsion on March 22, 2017, tee “Wet Asset
Value" on poge 17.

Includes ancillory properfies. 3601 South Congress Avenue and Lindblade Media Cenler are each shown as ane property bul consisf of 10 and 3 buldings, respecfvely,

Based on cash net operating income ["NOIY), which exciudes income from fhe lending segment buf inciudes income from 211 Main Sineel which was sold in Morch 2017, See Neil Openafing income
Reconcilafion on poge 22.

Sew “Anseh and Equity Under Managemen!™ under “imporfant Declosures™ an page 23,

As of May 17, 2017. includes shoves owned by Principal of CIM Group LP. ["CM Growp” or "CIM") and execufive officers and direchors of CMCT

Ly



CMCT - INVESTMENT THESIS C M C T

» Large scale platform with vertically-integrated team
* Proprietary “Qualified Community” methodology
* Disciplined, relative-value investor with sightlines across all major U.5. urban markets

= |nvested in high bamrier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

= San Francisco Bay Area, Washington DC and Los Angeles account for 84% of office
annualized rent!

= |Lease-up (office porifolio 88.4% leased)?
= Below-market leases increasing to market rate
» Value-add / development

= Focused on consistently growing NAY and cash flows per share of common stock

= Committed to providing liquidity to stockholders at prices reflecting NAV and cash flow
prospects

b

» 100% of debt matures in 2021+, 51% in 2026+23

= 55% of debt is fixed rate; another 42% of debt is effectively fixed rate until May 2020
through interest rate swaps®?

= $200 million undrawn revolving credit facility?

Represents gross maonfhly base rent under leases commenced as of March 31, 2017, mutiphed by tweive. Ths amount reflects fofal cash rent before abafements. Whene applicable. onnualized rend has
been grosied up by oddng annualited sxpenie reimbusements fo bote rend. Annualized renf for ceran office properfes includes renf affrbufabée fo refall but exclude: annualred renf for 211 Man
Shreel, which wos sofd in Morch 2017,

Az of March 31, 2017,

Excludes premiumd, diecounfs debl ssuance cosls and secured borowings on govemmen! guoroniesd loon

e



CIM GROUP - RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER

Office Locations

Strategies .

432 Park Averwe |[Mew York)

Established in 1994 as a partner for investors seeking to capitalize on U.5. urbanization
Since inception, CIM Group has owned or cumently has under development!

= 16.5 milion square feet of office

s 4.2 million square feet of retail

= 20,800 residential units

= 7,000 hotel rooms

Headquartered in Los Angeles

Offices in New York City, San Francisco Bay Area, Washington DC Metro Area and Dallas

Stabilized Equity
Value-Add Equity
Opportunistic Equity
Debt

Infrastructure

| Kames Plaza [Oakland) 11 Madison Avenue [Mew York)

800 Morth Capitol (Washinglen, DC)




CIM GROUP - RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

CIM Group Competitive Advantages

» Full-service investment manager
» Research, investment, acquisition and finance
* Development, leasing and asset management

= Sector-agnostic focus
* Market values that are below long-term infrinsic values

= Underserved or improving areas with dedicated resources that should lead to outsized
rent growth

= CIM underwrites prospective investments using multiple scenarios
» Employs cument and long-ferm market growth rates, cap rates and inferest rates

= Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

. CMCT Benefits From CIM Group's Large-Scale Platform
. Deal sourcing + Capital markets + Operational expertise

o



CMCT - COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO

A3 OF MARCH 31, 2017 \

v
® CMCT Office
@ CMCT Multifamily
| @ CMCT Hotels
Sy

# of Properfies?* | 23 5 2 c:;r;c;.
SF/Unifs/Keys? ] S.lmm| 930

Occupancy® ' 84.5% | s31% BT

Avg. Rent/ADRY* } $38.12 | 31579 $148.59 .

16717 segment NOI

(milions) 3 | 5351  s20 s4a 5412

1@'17 cash Nol E

(rillions)2 5 5326 s 541 538.8

mudtifomily propevties in Dollos clesed in May 2017
3401 Sovwih Congress Averwe and Lindblode Media Cenler ore each shown a3 ane properfy but conssf of 10 and 3 buddings, respeciely.
Az ol or lor Ihe hvee monihs ended March 31, 2017

Lo kS

CMCT ha enfeved mio conlrach fo el ihree office buldings m Charlolite, Facramanto [nciuded a porking goroge] and Los Angeas and fhree mutiomiy properhas »n Dolas

Segment NOI by Real Estale Segment, 1G'1722

Mutti-
Famiy.
%

Hotel,
10%

The sake of fano of M Hines

Far office. represenis gross monthly bose rent per square foot under leases commenced o3 of March 31, 2017, mulfiped by fwelve. Ths omount reflects fofal cash rent before cbatements, Where

opplicable, onnualred rent hos bewn grossed vp by adding onnualized expense reimbursements fo bose rend. Annuoiized rend for cerlain office properties includes rent affibufable o retal. For mulifomily,
represenis grods monthly bote renl under leoses commenced ai of Ihe specified pencd. divided by occupied wwls. This amaoun! reflech lolal cosh fenl bafore concestion:. Holel average daily rake

represents the average for the three monfhs ended March 31, 2017,
Inchedes 211 Main Street which was sokd in March 2007

i
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CMCT - SAME STORE GROWTH OPPORTUNITY C M C T

Targeting Same Store Office NOI' CAGR of 5% - 7% Through 2021

Addiional 1%-2% CAGR polenficd from development on aiready owned sifes.
I' Reflects cosh ond segment MO ond excludes 111 Maoin Sireef which was sold in March 2017, Pleose see Imparfant Diclosures on poge 2

8



CMCT - NET ASSET VALUE AND CASH FLOW PER SHARE & LIQUIDITY C M C T

= Focused on consistently growing NAV and cash flows per share
= Committed to providing liquidity to stockholders at prices reflecting the NAV and cash flow prospects

Superior office investments in vibrant and improving urban communities
Strong embedded growth through mark-to-market and lease-up
Targeting same store office NOI CAGR of 5% - 7% through 2021!

Pursuing opportunities to grow NAV/share, deliver strong returns and provide liquidity:

= Common stock - primary and secondary issuances or share repurchases/tenders based
on market conditions

= Series A Preferred stock - public, non-tfraded offering synchronizes well with business
plan / diverse and less cyclical funding option creates competitive advantage

» Active debt capital management
* Property sales and acquisitions

= Mergers and acquisitions

| Refect coth and segment MOV and excludes 211 Main Shreel which wos soid in Morch 2007, Please see importan! Daclosures an poge 7.

?



CMCT - HIGHLY FOCUSED ON VALUE CREATION C M C T

June 2016 September 2014

millicon rep

2005 - 2014

2014

and Qakland) of net pro sads 1

XMIMmon

I Shores were mepurchosed in o privafely negoficted borsoction from o fund managed by an offiicte of CiM Group
2 This spacicl cash dividend ollowed sfockholders thatl did nof porficipate in the Japlember 2016 privale repurchase lo receive the aconomic beneff of such repurchoze. The fund managed by an
oifate of CiM Group fal parhicipated in the Saplember 2014 prvale repurchose wawved di nght fo recewe thi special cath dvidend. The aggregale amouwn! of i ipecal coh dvdend wal
opproximately $600.000.

Includes o parking ganoge.

w
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CIM GROUP - RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

Cit GROUP CO-FOUNDERS

* Founder and President of Orchard Capital
Corp., a fim that provides consulting and
advisory services to companies in which
Orchard Capital or its affiiates invest

* Co-founded CiM Group in 1994 and chairs the
firn's Investrent and Asset Management
Committees

* Chairman of the board of |2 Global, Inc.
(NASDAQ: JCOM) and director of Preskia PLC
[NASDAGY LENS)

= Served as Chairman and CEQ of JCOM from
1997 to 2000

» Chairman of executive committes and co-
founder of predecessor of Orchard First Source
Asset Management, an investment adviser
focusing on middle market debt investments

» Co-founded and served as Vice Chairman of
Brooke Group Limited, the predecessor of
Vector Group, Limited [NYSE: VGR)

= Previously worked at Drexel Burnham Lambert,
Inc. and began his career as an attorney with
Cravath, Swaine and Moore, LLP

= B.A, from Brown University, and J.D. and M.B.A.
degrees from Columbia University

®* Co-Founder and a Principal of CIM Group

* Responsible for the day-to-day operations of ClM
Group, including strategic initiatives, property
management, leasing and investor relafions

* Head of CIM's Investments Group and serves on
the firm's Investment and Asset Management
Committees

& Active real asset investor for over 25 years

® Previously was invalved in a number of successful
enfrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and multifamily
properties in Los Angeles

* Co-Founder and a Frincipal of CIM Group

= Responsible for the day-to-day operations of Clk
Group, including leading the Development Group
and sourcing new investment fransactions

® Serves on the firm’s Investment and Asset
Management Committeeas

» Active real asset investor for over 25 years

" Previously was involved in a number of successful
entrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and mulfifamily
properties in Los Angeles




CIM GROUP- RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

MANAGEMENT

» CEQ of CMCT and serves on ClM Group's = Prior to joining CIM Group in 2009, spent 15 years
Investment and Asset Management Committees with Hilton Hotels Corporation, most recently as
i . Senior Vice President and Confroller responsible for
* Prior to joining CiM Group, worked closely with the 3 . ; . 3
firm in various capacities since 1994, including ::3i\:gﬁ;?5"ﬁ:kc,':{',fﬂp;g'm'ngﬁf?ﬂgﬂﬂg:mg
originafing and managing Federal Realfy ’ .

Investment Trust's partnership with CIM Group and technical accounting compliance

+ Has been involved in bilions of dallars of real = Tenure at Hilton included both SEC compliance as
estate fransactions including the acquisition, joint a public e and reporting as a private
venture investment, disposition and equity and equity portfolio company
debt financing of more than 100 properties * Began career as a C.P.A. at Arthur Andersen & Co.

* Began career as a C.P.A, at
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Dunlop and The Stout & Teague Companies

= B.5. degree in Management from Tulane
University's A.B. Freeman Schoaol of Business

= loined CMCT after merger of PMC Commercial
Trust

* Pricr to joining CIM Group in 2005, was Director of
Asset Services for Continental Development
Corporation

= Prior to Continental, was Executive Managing

®* Praviously was Chairman of the Board, CEQ and
Secretary of PMC Commercial Trust

= Prior to CEQ role, held Chief Operating Officer Director for Kennedy-Wilson Properties, Ltd, where
and Chief Investment Officer roles with PMC he was responsible for the operations and leasing
Commercial Trust (joined predecessor firm in of a 75 million square foot national portfolio of
1993) office, retail, industrial, and apartment properties

® Prior to joining PMC Commercial Trust, held = From 1980 to 1998, headed up Heitman Properties,
positions with Glenfed Financial Corporation Lid. as President of Property Management

|and its predecessor company ARMCEO Financial
Corporation| including Chief Financial Officer




CMCT - COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO

Mulii-family  Hotel

Frapery Markel Square Foclage Units LER-T /
I Kaiser Flaza Caklond, TA 532.543 T
2100 W abatar 5nsal Dakland. CA 473154 fg’ o
1901 Harrman Sireel Craklarnd. TA 273010 ¥ I’
1333 Broodway Croklond, CA 240,051 1
2100 Fronklin S treet Oaklond. T4 216,828

260 Towrsend Street San Franciico, CA 45494

11620 Wikshire Boulevord Los Angeles, CA 172858

4750 W ilshire Boulevard Los Angeles, CA 143,341

TOE3 Hallpwood Bouley ord Lo Angales, TA BZ180

11600 W ilshire Bowevard Los Angeles, TA S5.630

Lirnditlode Meda Canfer Lot Angedes, CA 32428

370 LEnfant Promenade District of Columbia 40730

F5F N Copitol § ireet Disirict of Columbia 320.93%

B9 M Capitol § freet District of Columbia A4 gaT

B00 N Capitol § freat District of Columbia 32759

B30 151 Straat District of Columbia 247 337

2005 College $trea|“ Chardalte, HC G547 B45

PE0 91 S treet’ Socromento, CA 454,793

3601 5 Congrads Avanus Aurlir T 162484

Telal Ofce Porfolie S114012

4G4 Cole Avarue Dallas. TX 334

3636 MeKirmey Averue’ Dallas, T 103

3837 MeKinney Avenue’ Dalles, T 75

400 S cotland Streat Howston, TX 304

47 E 34ih Sireal Hew York, NY 1@

Tohal Mutamily Porfolio Fa0

Sheraton Grand Hotel Sacramania, CA S03

Total Holel Porolio S03

2353 W ebsier Street Parking Garoge Oaklond, CA M

2 Kaoiver Plaza Porking Lot Oraklond, CA LX)

201 N Caopitol § freet | Development lot) District of Columbia M

1010 &tk Street Porking Goroge & Retoil' Socromenio, Tk 31,133

Sharaton Grand Haotel Parking Garoge L Relail Sacromania. CA 7453

Tothal Other 40 584




CIM GROUP - QUALIFIED COMMUNITY METHODOLOGY C M C T

« CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

= Since 1994, CIM has qudlified 105 communities in high barier-te-entry sub-markets and has invested in 43 of the communities. The
qualification process generally takes between 4 months and 5 years and is a critical component of CIM's investment evaluation.

» CIM examines the characteristics of a market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The Communities are located in beth primary and
secondary urban centers, which can encompass (1) transitional urban districts and growth markets adjacent to Central Business
Districts ("CBDs") and/or (2) well-established, thriving urban areas including major CBDs.

Qualification Criteria

* Improving demographics | = Posifive demographic trends
= Brood public support for CIM's investment approach | = Public support for investment
* Evidence of private investment from other institutional investors | = Opportunities below infrinsic value
* Underserved niches in the community's real estate infrastructure | = Potential to invest a minimum of $100 milion of cpportunistic equity
= Potential fo invest a minimum of $100 milion of cpportunistic equity within five years
within five years |
1




CIM GROUP - QUALIFIED COMMUNITIES




CMCT - NET ASSET VALUE C M C T

The determinafion of estimated NAV involves o number of subjective assumptions, esfimates and judgments that may not be accurate or complete. Further, different firms
using different property-specific, general real estate, copital markets, economic and other assumptions, estimates and judgments could derive an estimated NAY that could
be significantly different from our estimated WAV, Additionally, our estimated NAY does not give effect to changes In value, investment activities, capltal activifies,
Indebtedness levels, and olher various activities ccouming affer December 31, 2014 that would have an impoct on our estimated NAV,

The estimated NAV per share of $23.14 was calculated by Clk investment Advisons, LLC, relying in port on appraisals of our real estate investrments and the assets of our lending
segment, The table above sels lorth the material items included in the calculation of our estimated HAY, We engaged various third party appraisal firms to perdomm appraisoals
of our real estale invesiments and the assets of our lending segment as of December 31, 2016, These appraisals were performed in accondance with standards set forth by the
American Institute of Cerified Public Accountants. Each of our appeaisals was prepared by personnel who are subject to and in compliance with the code of prolessional
athics and the standards of professional conduct set forth by the cerdification programs of the professional appraisal organizations of which they are mambears. Please see our
5-11/A filed with the Securities and Exchange Commission on March 22, 20017 for additional information.

Ungudited)
Investments in real estate - at fair value' % 2,705,600
Loans recelvable - at fair value' 76,147
Debt’ [937,188)
Cash and other assets net of other liabilities’ 102,926
Redeemable preferred stock’ [1.428)
Mencontralling Interests' (1,050)
Estimated NAV available to common shareholders $ 1,945,009
shares of Commeon Stock outstanding' 84,048,081
Estimated MAV per share of Common Stock 5 23.14

I' Az of December 31, 2014,




CMCT - CONSOLIDATED STATEMENTS OF OPERATIONS C M C T

Three Monts Ended
March 31,
T 2014

[In Fhiousonch. axcept par share dota)

REVEMIES: |Unoudited)

Renial and of her property incormes 3 GOE0F H 62648

Expenae reimburiements 030 2.928

Infenest ond ofher income: 110 2841

S45F4F H8.80T

EXPEMSES:

Bentcl and ot her proparty cpanating 2940 3278

Asied rranageren] ond ofhes feed to relabed parties B0 8.431

It w773 &EI5

Ganasral ond administrative LAY 1,542

Troraoction coats 13 4%

Deprechotion ond armorfizofion 1723 18,058

§0.358 46,873

Gain on sale of el esiole 187734 24,73%
INCOMAE FROM CONTINUING OPERATIONS BEFORE PROV ISION FOR INCOME TAXES 174,327 6.483

Frovision for income taxes i 190
MET NCOME FROM DONNINUING DPERATIONS 193935 26,.2%3
DIS CONTINUED OPERATIONS

ncoma trom opanstion of aisets hald for sale B 50
HET BICOME FROIA DISCORTIMUED OPERATIONS - &R0
HET NCOME 1935 26,983

Mal Incorms atidbutable 1o noncontroliing Intenssts 15} L]
MET MCOHE ATTRIBUTABLE TO THE COMPANY 193730 264,780

Radeamable prelemed stock dividends {3} -
HET MCOME AVAILABLE TO COMMON STOCKHOLDERS 3 193897 § 26,580
BASIC AND DILUTED MET INCOME AV AILABLE TO OOMMON STOCKHOLDERS PER SHARE:

Continuing operations 231 3 027

Discontinued operatiors 3 000 § 001

Mat incoma 3 231 3 028
WEIGHTED AVERAGE SHARES OF COMMON

STOCK CUTSTANDING:
Basic Ba048 7443
Diiuvted B8 7,443

EF3 for the year-to-date period may differ trom fhe sum of quartedy EPS amounts due fo fhe reguired method of computing EFS in fhe respeciive periods. In oddilion. EPS & calcuioted independently
e each component and may not be addifive due bo rounding.

18



CMCT - FUNDS FROM OPERATIONS

FUNDS FROM OPERATIONS [FFO)
HMet income available to common stockholders
Depreciation and amortization
Gain on joke of deprecioble amety
FFO AVAILABLE TO COMMOMN STOCKHOLDERS

BASIC AMD DILUTED FFO PER SHARE:
Het income avalable to commaon sfockholders
Depreciation and amortization
Gain on sale of depreciable auets
FFC) PER SHARE AWAILABLE TO COMMOM STOCKHOLDERS

WEIGHTED AVERAGE SHARES OF COMMODMN
STOCK QUTSTANDIMNG:
Basic
Diuted

Three Monfh: Ended
March 31,
2017 2014
{in thousands, except per share amounts)
[Unoudited)
193.877 ] 26,980
17.23 18,058
[187.734] [24,73%)
e Y ki
231 ] 0.28
o2 [ ]
[2.23] 10.25)
0.28 ] 0.21
84,048 97,642
84,048 37,642

CMCT

We beleve that FFO & o widely recognized and appropriate measure of the performonce of a REIT and that it & frequently used by security analysts. investors and ofer infereshed parties in the evalsalion of

REITs. many ol which present FFO when reporling ther resulls. FRO represents nel income (loss] avalable fo common slockholden. compauted in aoccordance with GAAF, &

i or losses) from

exciuding g
scbas of real estate. and recl estate depreciafion and amerdizotion, We colculale FFO in occordance with the sfondards established by the Notiona Anociofion of Real Esiote Imuhwnr Trusts (MAREIT].

Like any mealric. FRFO thould nol be uvied ai the only meaiure of our parlormance bacauws il axclude: deprecialion ond amorlzotion ond caplures naither the changes in e value of our real edlale
properties that result frarm ute or market condifions nor fha level of copstal expendifures and leosing committions necessary fo mainiain the operafing performance of cur proparies. all of which have real
economic affect and could materially impoct our oparating results, Other RETs may net colculate FFO in occordonce with the stondords estoblshed by the NAREIT: occordingly, our FRO may not bae
comparable to these ofer REMY FFO. Therelore, FFO shoulkd be considered only as a supplement fo nel income a3 a measure of owr performance and should not be wed as a supplement fo or subsitute
meaure for cash liow frem operoiing octivifies compuled in occordance with GAAPR. FRD thould ol be uied o a meawre of our Bguidity, nor b il indicafive of funch ovailable o fund sur coth needs.

including our abidity to poy dividends.

The per share adusiments fo net income available o comman stockholden per share are calouioted independently for sach adiustment and may not be additive due to rounding.




CMCT - CONSOLIDATED BALANCE SHEETS C M C T

March 31,2017 December 31, 2014
[in thousands)
[Unoudited)
ASSETS
Investments in real estate. net b 3 1.505,492 5 1,806,542
Cash and cash equivalents 404,344 144,449
Restricled cash 2F TS 32,140
Accounts receivabile, nel 12,828 13,084
Deferred rent receivable and charges, net 104,744 116,354
Other intangible assets, nat 17199 17.623
Other assets F1. 446 92,270
TOTAL ASSETS $ 2,165,830 3 2,022,884
LIABILITIES, REDEEMABLE PREFERRED STOCK AND EQUITY
LIABILIMES:
Debt, net $ R334 % 67,884
Accounts payoble and occrued expenses 33,103 39,155
Intangible liobilities, net 1,426 3.574
Due to related parties 10,0397 10,196
Oiher iabilities 34,837 34,056
Totd liabilities 1,018,797 1,054,869
REDEEM ABLE PREFERRED STOCE 332 1,424
ECQANTY:
Coammon stock 84 B4
Addiional paid-in capital 1,566,124 1,566,073
Accumulated ofher comprehensive income [loss) 1,043 [509)
Distributions in excess of eamings [424.458) [599.971)
Total stockholders’ equity 1. 142,795 F63,6FT
Moncontroling inferasts 17 212
Total equity 1143712 6,087
TOTAL LIABILITES, REDEEM ABLE PREFERRED STOCK AND EQUITY $ 2,165,830 % 2,022 8R4
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CMCT - DEBT SUMMARY' C M C T

[T

Oustanding Principal
As of Mareh 31, 2017 Balance® Interest Rate Maturity Date

{in thousands, unoudited)
4449 Cole Avenue’ $ 23,444 5.39% 03/01/ 2021

3434 McKinney Avenue® 9317 5.39% 0301/ 2021
3839 McKinney Avenue® 6,180 53%% 0a/on /2021
4200 Scotland Straet 29019 5. 18% 06106/ 2021
1 Kaiser Pkaza 7.100 4.14% 07012026
2101 Webster Street 83,000 4.14% 07012028
2100 Franklin Street 80,000 4.14% OF /00 2026
1901 Harrison Streat 42,500 4.14% OF /012026
1333 Broocdway 39,500 4.14% OFfOn 2024
260 Townsend Street 28,200 4.14% 07012026
7083 Hollywood Boulevard” 21,700 4,14% 0701/ 2026
830 1¥ Street 46,000 4,507 O1/05/ 2027

MORTGAGES PAYABLE 505,960 4.33%
Unsecured Credit Faciity® - Variable 0130/ 2007
Ursecurad Term Loan Facility® 385,000 LIBOR + 1.60%® 05/08/ 2022
Junior Subordinated Notes 27.070 LIBOR + 3.25% 03/30/ 2035

OTHER 412,070

TOTAL DEBT 3 718,030

Exchedes 3283 hon of secuwred borowings-government guaranteed loans, which represent sold loans which are realed as secured bomowings becawse the loon sales did not meel the derecognition
coitena provided for in ASC 840-30. Secuwred Borowing and Collateral

Exclhudes premiums. decounts and debl issuance cosks.
At March 31, 2017, the interest rotes oppicoble o the components of CIM Commernciols Unsecuned Credht Focility were Dowed on LIBOR phus an opplcoble spread determined by CIM Commenciols

masimum keveroge rafic, a3 defined in the credit ogreement. In June 2014, all oulsionding borowings under e Unsecured Credit Foclity wene repaid. Al March 31, 2017, 30 was cubstanding undar the
erachl {oclity and $200 rmlbon wai avalabls ko fulune bofmowangt. G we pamanently reduced e revobang credit co il uncler e credit lacilty 1o $200 millon,

The credit focility was set to mature in Septembaer 2016 and. pricr to maburity, we exercised the fist of bvo one yeor exdension opfions through September 2017,

The Uniecured Term Loan Foclity nonks porl possu with CIM Commercials Unsecured Credit Fockly: covenants under the Unsecured Term Loan Focilbty ore subatanbaly the some o those in the
Ursscured Credit Focilty, At March 21, 2017, the inferest rote wos bosed on LIBOR plus on opplcable sprecd determined by CIM Commarciols mosimum leverage rafic, o5 defined in fhe credit

a7

agreamant. With iome excaplions. ony preapayment of the Ursecured Term Loan Facility priar to May 2017 was subject bo a prapaymant lse up o 2% of the oukitanding principal armount.

The interest rote of fhe loon hos been effectively convered to o fed rote of 3,168 undil Moy 8, 2000 through interest rate swops,

4647 Cols Avenue and 7083 Hobpwood Boulevard are under condract for sale. Approgsmately $45.1 millon of tha sulilanding mardgages payable al Mareh 31. 2017 on thae proparhes will Be repaed of
assumad by B burper

3636 MoKinney Avenue ond 3837 Mclinney Avenus wene sold in May 2017 ond §15.5 milion of the oulstonding morigoges poyobile of March 31, 2017 were repoid.
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NET OPERATING INCOME RECONCILIATION

CMCT

CMA Commencial infemally evalsates the operating pedomance and financial rewuity of iy segments boted on wegment net cperaling income. which b defined o rental and ather propedy income
ond axpense reimbunemaents less proparty reloted expenses, ond exchedes non-property income ond expenses, interest expense. depreciafion and amorization. coporgie related genenal and
odminisirative axpentes, gain (o) on sale of real esiote, karsaction costs and provision for income laxes. We obo evaluate the aperating performance and financial results of ouwr operaling segments

using cash bais nel aperaling income [“Cash NOIY). We define cath balis NOI ai segment NOI adjuited o exclude the eflect of e straight inng of renh, acguired above/belvw make! lease
emortizafion, and other odiustments required by GAAP,

Segment NOI and cath bass NOI are not o meature of eparating rewults or cash lows hom operating ocliviies o measuied by GAAP and should not be considered on allemative bo income from
= oparation, or fo coth flows of o meosure of iquidity. or o an indcation of our performonce o of our ablity to poy dividends. All companies may nof colculobe segmant MO or coth bashs
WO in ther some manner. We consider segment MOl and cash basis HO4 fo be wseful performonce measures to investors ond manogement becouse. when compored ocross periods. they reflect fhe
revenues and expenses direclly anociated with owning and operaling our properties and the impoct fo operalions from ends in eccupancy rales, rental rates, and cpemaling costs. providing a
penpechive not immedately oppanent from income from confinuing operotions. Addifionally. we believe that cash bosis MO helpdul bo investon becouss it elminates iraight ine rent and other non-
cosh cdistmaents fo revenue and expenses. Below is o reconciiotion of Cash MO o segmant net operoting income and net incomae for the three months ended March 31, 2017,

Thres Manihs Enced March 30, 3017

Office Multitamily Haobel Lending Tatal
{in thowsands. undudibed]

Cash NOI $ Frs80 § 13 % 4,001 % o3 % .82
Dedered rent ond amartiafion of infongie anell. lobilties ond lece inducerents 36 7 Ll . .37
Straignt ling nend, bedow-morket ground lecie ond omorzafion of infongible caset 3 1138 - ¥ (441}
Leasa fermination incoma a5 - -

Segment Net Operating income 13 an052 § 2008 % 4,078 % a2 % 42115
Assat manogement and ofher teas fo related porties 7. Bas)
Intefent eanie #4301
Ganeral and adminkstrative ™)
Trarsaction ool 13
Depraciotion aond amosfication [LE8-<11]
Soin on sole of real esfota 187 734

Incorme Fom confinuing operations Delom provision lor IRCome Tomed 194,327
Frovition 1of Inconme hao

Hat income 193,938

Het income attribuiobile o nonconiroling inferests L]

Hat income atiribuioble to the Company 31990

)



IMPORTANT DISCLOSURES C M C T

Assels and Equily Under Management

Assals Under Management [“AUM”), or Gross AUM, represents (ij[a] for real assets, the cggregate tolal gross assets ["GAV") at fair value, including the shares of such assels
owned by joint wenture partners and co-investments, of all of CiM's odvised occounts (each an “Account™ and collectively, the “Accounis”] or (b) for operating companies,
the aggregate GAV less debt, including the shares of such assets cwned by joint venture partners and co-investments, of all of the Accounts [not in duplication of the assels
described in [ij|a)). plus (5] the aggregate unfunded commitments of the Accounts, as of December 31, 2014 ["Report Date”). The GAV is calculated in accordance with
U%. generally accepled accounting principles on a fair value basis (the “Book Value™) and generally represents the investment's third-party appraised value as of the
Report Date, or as of December 31, 2014, as adjusted further by the result of any parfial realizations and quarterdy valuation adjustments based upon management’s
estimate of fair value, In each case theough the Report Date other than os described below with respect to CIM REIT. The only invesiment cumently held by CIM REIT consits
of shares in CiM Commercial Trust Corparation ["CMET™). a publicly traded company; the Book Value of CIM REIT is determined by assuming the underying assets of CMCT
are liquidoted based upon manogement’s eslimate of fair volue. CIM does nol presenily view the price of CMCT's publicly-fraded shares o be o meaningful indication of
fhe fair value of CIM RET's interest in CMCT due fo the foct that the publicly-fraded shares of CMCT represent less than 3% of the outstanding shares of CMCT ond are thinty-
fraded.

Equity Under Management [“EUM"). or Met AUM. represents (i) the aggregote NAY of the Accounts (as described below). plus (i) the oggregate unfunded commiiments of
the Accounts. The MAY of each Account B based upon the aggregate amounts that would be distibutobile (prior to Incentive fee allocotions) to such Account assuming a
“hwpothetical kquidation” of the Account on the date of determination. assuming that: [x) investments are sold at their Book Vialue [os defined above]: (v) debits are paid
and other ausels are collected: and (z) oppropriate adjustments and/or allocalions between equity investors are made in accordance with applicable documents. in each
cose ai determined in occordance with applicable accounting guidance.
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