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CIM Commercial Trust Corporation (the “Company™) has filed a registration statement (including a prospectus and prospectus
supplements) with the Securities and Exchange Commission (the “SEC”) for the offering to which this communication relates.
Before you invest, you should read the prospectus and the prospectus supplements related to that registration statement and other
documents the Company has filed with the SEC for more complete information about the Company and this offering. You may get
these documents for free by visiting EDGAR on the SEC website at www.sec.gov, the Company’s website at
http://investors.cimcommercial.com/index.cfm or by contacting Evolv Capital at 844-EVO-ALTS or info@evoalts.com.
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The informafion set forth herein confains forward-leoking stotements.” You can idenfify these stotements by the fact that they do not relate stricty to hisloical or curent facts
or they discuss the business and affairs of CiM Commercial Trust Corporafion (“CiM Commercial” or "CMCT"] on a prospective basis. Further, statements that include words
such as "may,” “wil." “project,” "might.” "expect.” "beleve.” "anficipate,” "“infend,” "could.” “would.” “estimate,” “"confinue.” “pursue.” or “should” or the negaotive or other words or
expressions of similar meaning, may idenfify forward-ooking statements.

Cld Commarcial basas these forward-looking statements on particular assumptions that it has made in ght of it expedence as wel as ik perceplion of expected future
developments and other factors that it believes are appropiale under the circumstances. There forward-locking stalements are necessarily astimates reflecting the judgment
of CiM Commercial and involve a number of risks and wncertginties that could couse actual results to differ materialy from those suggested by the forwarddooking
statements. These forsard-looking statements are subject to risks, uncertainties and other factors, including those set forth in CiM Commercials Annual Report on Form 10-K for
the fiscal year ended December 31, 2014,

As you read ond consider the information herein, you are cautioned fo not place undue refonce on these forward-looking statements. These stalements are not guarantees
of performance or results and speak only os of the date hereol. These forward-looking statements involve risks. unceriointies and assumptions. In ight of these risks and
uncartainties. there can be no assurance that the results and event contemplated by the forward-looking statemants contained hersin will in foct ranspire. New factors
emerga from fime fo fime. and it is not possible for CIM Commercial to pradict all of them. Mor can CiM Commerciol assess the impact of @ach such factor or the axlant o
which any factor. or combination of factors, may cause results to differ materially from those confained in any forward-looking statement. CiM Commercial undertakes no
obligation to pubkcly update or release any revisons o thesa forward-locking statemants to reflact events or circumstances affer the date herecf or to reflect the cccurence
of unanticipated events, except as reguired by law.




CIM COMMERCIAL TRUST C M C T

= Primarily Class A and creative urban office REIT with NAV and cash flow per share upside
= Share Price / Market Cap! $16.10/ $1.4 billion
= NAV per Share / NAV? $23.14 / $1.9 billion

* Quality real estate portfolio in vibrant and improving urban markets including:
= San Francisco Bay Area
* Washington, DC
= Los Angeles
= 23 office properties with 5.1 million rentable square feet'?
= Office portfolio accounted for 84% of 1Q'17 cash NOI34
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= Manager of CMCT

* Focused on consistently growing NAV and cash flows per share of commeon stock and
providing liquidity to stockholders at prices reflecting NAY and cash flow prospects

= $19.7 billion AUM, $12.2 billion EUM with 80+ top-tier global institutional investors®
= 520+ total employees’

= 15 principals including all of its founders!

= 345+ professionals’
= Beneficial owner of 1.4 million shares of CMCTS

As af March 31, 2017
Ohur most recently published net aset volue [*NAV™) per shore of commaon stock wos $23. 14 os disclosed in our 51| 1A filed with the Secunties ond Exchange Commission on March 22, 2017, See "Net Aset

Value™ on page 17.

Inclvdes oncifory properhies. 3401 South Congress Avenue and Lindblade Media Centerare each shown as ane property buf consist of 10 and 3 buildings. respeciively.

Based on cash nel opencling income ["WOV"). which excludes income frem the lending segment bui includes income from 211 Main Sireet which was sold in March 2017, See Nel Openafing income
Reconciiation on poge 22.

See “Auels and Equity Under Maonagemenl” under “Imporfant Disclosures” on page 23

As of May 17, 2017, Includes shoves owned by Principal of Civd Growp LP. ["CM Growp” or “CIM") and executive officers and directors of CMCT

Ca¥



CMCT - INVESTMENT THESIS C M C T

= Large scale platform with vertically-integrated team
* Proprietary “Qualified Community” methodology
» Disciplined, relative-value investor with sightlines across all major U.S. urban markets

= |nvestedin high bamier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

= San Francisco Bay Area, Washington DC and Los Angeles account for 84% of office
annualized rent’

* Lease-up (office portfolio 88.4% leased)?
» Below-market leases increasing to market rate
» Value-add / development

= Focused on consistently growing NAV and cash flows per share of common stock

= Committed to providing liquidity to stockholders at prices reflecting NAV and cash flow
prospects

= 100% of debt matures in 2021+, 51% in 2024+23

= 55% of debt is fixed rate; another 42% of debt is effectively fixed rate until May 2020
through interest rate swaps??

= $200 million undrawn revolving credit facility?

Bepresents gross monthiy bose rent under leases commenced oz of March 31, 2017, multiphed by tweive. This amount reflects fohal cash rent before cbafements. Where opplicable. annualized rent has
been grodied up by adang annualized expanie rewnbusemenfs fo bate rent. Annualired renf for cerfan office properfes includes renf afffbulable fo refall bt exclude: annuakzed menf for 211 Man
Streef, which sold in March 2017,

2 As of March 31, 2017

3 Excludes premiums, dicounly, debl svance coals and secured Borowingd on govemment guaranfesad loan:




CIM GROUP - RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER

Established .
Experience

Office Locations ]
Strategies .

432 Park Avenus [Hew York)

Established in 1994 as a partner for investors seeking to capitalize on U.S. urbanization
Since inception, CIM Group has owned or curently has under development!

= 14.5 milion square feet of office

» 4.2 million square feet of retail

= 20,800 residential units

= 7,000 hotel rooms

Headguartered in Los Angeles

Offices in New York City, 5an Francisco Bay Area, Washington DC Metro Area and Dallas

Stabilized Equity
Value-Add Equity
Opportunistic Equity
Debt

Infrastructure

| Eaisers Plaza [Oakland)] 11 Madson Avernue [New Fork)]

800 Morth Capited [Washinglen, DC)




CIM GROUP - RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

CIM Group Competitive Advantages

» Full-service investment manager
» Research, investment, acquisition and finance
» Development, leasing and asset management

» Sector-agnostic focus
* Market values that are below long-term infrinsic values

* Underserved or improving areas with dedicated resources that should lead to outsized
rent growth

» CIM underwrites prospective investments using multiple scenarios
» Employs cument and long-term market growth rates, cap rates and interest rates

* Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

CMCT Benefits From CIM Group's Large-Scale Platform
Deal sourcing + Capital markets + Operational expertise

o



CMCT - COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO C M C T

AS OF MARCH 31, 2017 \

.f - -~

® CMCTOffice yar, !

@ CMCT Multifamily ' " |
| @ CMCT Hotels /rh )

Segment NOI by Real Estate Segment, 1Q°17%4

M-

# of Properties?> | 23 Famiy,
5%

SF/Units/Keys? ] 5.1mm
Occupancy? | B4SH
Avg. Rent/ADRM | §38.12

1Q@"17 segment NOI
(millions)** | $35.1

mg;?ﬂnm $326 s s 538.8

Office.
85%

Hotel,
10%

Nole: Cash NOI i defined s segment NOI odjusted lo exclude siraighl line rent revenve/expense ond amarfizahion of nfangiie asefsMobdtes. See Nel Operating lncome Beconciiafionon poge 22
CMCT hos anterad inlo controcty fo el threes aifice buldings n Chanolle, Socraments (ncludes o porking gonages) ¢
muttitamily properfies in Dallas closed in hMay 2017
3501 South Congres Avenuve ond Lindblade Media Cenfer are eoch shown o3 one property but consist of 10 and 3 buildings. respeciively,
A ol o for the fhree months ended March 31, 2017,

For office, represents gross monthly bose rent per square foof under leoses commenced as of March 31, 2017, multipled b
opplicoble. annwalred rent has been gromed vp by odding nnn---;l red expende revmbursemenfs fo bote rent. Annuo,
répresents grods monihly bote renl under leases ¢ 3

represents five average for the three months ended Marc
Includes 211 Main Street which was sold in March 2007,

7

and Lot Angeles and thres mullifamily properfies in Dalkes.  The sole of fwa of the fhres

4

Lo kS

by twalve, This omound reflects fofal cosh renf before abofements Whers
ized renf for cevlain office properfies includes rent atfrbulabde fo refall. For muitifamily,
Thig armownl efect fatal cash el Befors cadsiont.  Hofel overage daiy rofe

f Ihe ipacifed panod, dhidled by

s




CMCT - SAME STORE GROWTH OPPORTUNITY C M C T

Targeting Same Store Office NOI' CAGR of 5% - 7% Through 2021

Addifional 1%-2% CAGR potential from developmenf on aireody cwned sites.
I' Reflects cash and segment NOI ond excludes 211 Main Sreet which was sold in March 2017, Placse see imparfant Discioswes on poge 2.

8



CMCT - NET ASSET VALUE AND CASH FLOW PER SHARE & LIQUIDITY

= Focused on consistently growing NAV and cash flows per share
*» Committed to providing liquidity to stockholders at prices reflecting the NAV and cash flow prospects

Superior office investments in vibrant and improving urban communities

Cre?:ﬂlq;;;;lce = Strong embedded growth through mark-to-market and lease-up

Targeting same store office NOI CAGR of 5% - 7% through 20217

» Pursuing opportunities to grow NAV/share, deliver strong returns and provide liquidity:

= Common stock - primary and secondary issuances or share repurchases/tenders based
on market conditions

* Series A Prefemred stock - public, non-traded offering synchronizes well with business

Creative Capital plan / diverse and less cyclical funding option creates competitive advantage
Opportunities » Active debt capital management

* Property sales and acquisitions

= Mergers and acquisitions




CMCT - HIGHLY FOCUSED ON VALUE CREATION C M C T

June 2016 September 2014

2005 - 2014

I Shoves were repurchased in a privately negotiofed fronsaction from o fund monaged by an offiliche of CiM Group
Thiz special cosh divdend alfowed slockholiden fhaf did nof padicipale in the Seplembear 2016 private repurchase fo receive the economic banefl of such repurchase. The fund manoged by an
affiie aof CiM Group fhat parficipated in the Saplember 2014 prvale repurchate wowed il Aght fo receive il ipecad cath dindend, The oggregate amount of tha ipecial cah dvidend was
opprowimately $600.000.

3 includes o parking garoge.

ha

10
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CIM GROUP - RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

CIiM GROUP CO-FOUNDERS

* Founder and President of Orchard Capital
Corp., a firm that provides consulting and
advisory services to companias in which
Orchord Caopital or its affiliates invest

* Co-founded CiM Group in 1994 and chairs the
firm's Investment and Asset Management
Committees

* Chairman of the board of j2 Global, Inc.
(MNASDAG: JCOM) and director of Presbia PLC
[(MASDAG: LENS)

Served as Chairman and CEQ of JCOM from
1997 to 2000

Chairman of executive committee and co-
founder of predecessor of Orchard First Source
Asset Management, an investment adviser
focusing on middle market debt investments

s Co-founded and served as Vice Chairman of
Brooke Group Limited. the predecessor of
Vectar Group, Limited (NYSE: VGR)

Previously worked at Drexel Burnham Lambert,
Inc. and began his career as an attamey with
Cravath, Swaine and Moore, LLP

= B.A, from Brown University, and J.0. and M.B.A.
degrees from Colurmbia University

® Co-Founderand a Principal of CIM Group

= Responsible for the day-to-day operations of ClM
Group, including strategic initiatives, property
management, leasing and investor relations

* Head of CIM's Investments Group and serves on
the firm’s Investment and Asset Management
Committees

= Active real assel investor for over 25 years

* Previously was involved in o number of successful
entrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and multifamily
properties in Los Angeles

= Co-Founder and a Principal of CIM Group

* Responsible for the day-to-day operations of CIM
Group, including leading the Development Group
and sourcing new investment fransactions

= Serves on the firm's Investmeant and Asset
Management Committeas

= active real asset investor for over 25 years

* Previously was involved in a number of successful
entrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and mulfifamily
properties in Los Angeles




CIM GROUP- RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

MANAGEMENT
= Prior to joining CIM Group in 2009, spent 15 years

» CEO of CMCT and serves on CIM Group's
with Hilton Hotels Corporation, most recently as

Investment and Asset Management Committees

Senior Vice President and Controller responsible for
worldwide financial reporting, financial planning
and analysis, risk management, internal control
and technical accounting compliance

Prior to joining Cim Group, worked closely with the
firm in various copacities since 1994, including
originating and managing Federal Realty
Investment Trust's partnership with CIM Group

* Has been involved in billions of dollars of real = Tonure ot Hiton incrced both S6C.complance o
estate transactions including the acquisition, joint ol et el el SncIBPog CHld privais
venture investment, disposition and equity and equily portiolio company
debt financing of more than 100 properties = Began career as a C.P.A at Arthur Andersen & Co.

= Began career as a CP.A af
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Dunlop and The Stout & Teague Companies

# B.5. degree in Management from Tulane
University's A8, Freeman School of Business

= Joined CMCT after merger of PMC Commercial
Trust

* Prior to joining CIM Group in 2005, was Director of
Asset Services for Continental Development
Corporation

* Praviously was Chairman of the Board, CEQ and
Secretary of PMC Commercial Trust

Priar to Confinental, was Executive Managing

= Prior to CEQ role, held Chief Operating Officer Director for Kennedy-Wilson Properties, Lid, where
and Chief Investment Officer roles with PMC he was responsible for the operations and leasing
Commercial Trust (joined predecessor firm in of a 75 million square foot national portfolio of
1993) office, retail, industrial, ond apartment properties

® Prior to joining PMC Commercial Trust, held = From 1980 to 1998, headed up Heitrman Properties,
positions with Glenfed Financial Corporation Lid. as President of Property Monagement

{and its predecessor company ARMCO Financial
Corperation) including Chief Financial Officer




CMCT - COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO

Mulfi-family  Hotel

Frapary Markel Square Foclage Units Rearms
I Kaiser Flaza Caklond, CA 532.543

2100 W abatar 3real Dakland. CA 473154

1901 Harmon Shreel Crakland. TA 273010

1333 Broodway Qaklond. TA 240,051

2100 Fronklin S treet Oaklond. CA 216,828

260 Towrsend Street San Franciico, CA 45494

11620 Wikshire Boulevord Los Angeles, CA 172858

4750 W ilshire Boulevord Los Angeles, CA 143,341

TOE3 Hallpwood Bouley ord Los Angeled, CA BZ180

11600 Wilshire Bowevard Los Angeles, CA 25430

Lindiblode Meda Canler Los Angeles. CA 32428

370 LEnfant Promenade District of Columbia 40730

#¥¥ N Copitol § freet District of Columbia 320.%3%

B9 M Capitol § freet District of Columbia A4 84T

B00 N Copitol § ireat District of Columbia 32759

B30 15t Straet Disfrict of Columbsa 247 337

2005 College Street’ Charaite, HC 547845

FE0 9 S ireet’ Socraomento, CA 454,793

3401 5 Congrads Avanus Aualtirg TX 162484

Telal Ofice Porfolie S114012

4G4 Cole Avarue Dallas. TX 334
3636 MeKirmey Avenue’ Dallas, T T
3837 MeKirmey Averue Dallas, T 75
4300 S cotland Streat Houston, TX 304
47 E 34ih Streal Hew York, NY 1a
Tohal Multamily Porfolic T30
Sheraton Grand Hotel Sacramania, CA 503
Total Holel Porolio S03
2353 W ebsier Street Parking Gorage Caklond. TA i

2 Koiser Plaza Porking Lot Craklond. CA M

201 M Copitol § treet |Development lot) District of Columbia M

1010 &tk Straet Porking Goroge & Retoil' Socromenio, Ci 31,133

Sharaton Grand Haotel Parkding Garage L Refail Sacramania, CA #.453

Total Ofher 40 584

i



CIM GROUP - QUALIFIED COMMUNITY METHODOLOGY C M C T

« CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

= Since 1994, CIM has qualified 105 communities in high bamier-to-entry sub-markets and has invested in 63 of the communities. The
quadlification process generally takes between 6 months and 5 years and is a critical component of CIM's investment evaluation.

« CIM examines the characteristics of a market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The Communities are located in both primary and
secondary urban centfers, which can encompass (1) fransitional urban districts and growth markets adjacent to Ceniral Business
Districts (“CBDs") and/or (2] well-established, thriving urban areas including major CBDs,

Qualification Criteria
= |Improving demaographics | = Positive demaographic frends
= Broad public support for CIM'sinvestment approach | = Public support for investment
= Evidence of private investment from other institutional investors | = Opportunities below intrinsic value
* Underserved niches in the community's real estate infrastructure » Potential to invest a minimum of $100 milion of opportunistic equity
« Potential fo invest a minimum of $100 milion of opportunistic equity within five years
‘within five years |




CIM GROUP - QUALIFIED COMMUNITIES

’3‘:“.'3» .




CMCT - NET ASSET VALUE C M C T

The determinafion of estimated NAV involves o number of subjective assumptions, estimotes and judgments that may not be accurate or complete. Further, different firms
using different property-specific, general real estate, copital markets, economic ond ofher assumpfions, esfimates and judgments could derive an esfimated MAV that could
be significantly different from ouwr estimated NAV, Addifionally, our esfimated MAV does not give effect to changes In value, investment activities, copital ochivifies,
indebledness level, and other various activifies cocuring after December 31, 20014 that would have an impact on our esimaled NAY,

Thee estimaled NAY per share of $23.14 wos calculated by ClM investment Advisons. LLC, relying in port on appraisals of gur real estate investments and the asets of our landing
segment. The table above sels forth the malerial items included in the calculalion of our estimated NAV. We engaged various third party appraisal firmd 1o perorm appraisol
of our real estate investiments and the assels of our lending segment as of December 31, 20014, These appeaisak were performed in accordance with standards set forth by the
Amarican Insfitute of Cerfified Public Accountants. Bach of our appraisals wos prepared by personnel who ore subject 1o and in compliance with the code of professional
athics and the standards of professional conduct set forth by the cerfification programs of the professional appraisal organirations of which they are mambears. Plaasa see our
51144 filed with the Securities and Exchonge Commission on March 22, 2007 for additional information.

(Ungudited)
Investments in real estate - at fair value' % 2,705,600
Loans recelvable - at fair value' 76,147
Debt’ [#37.188)
Cash and other assets net of other liabilities’ 102,926
Redeemable preferred stock’ [1,428)
Moncontrolling Interests' (1,050)
Estimated NAV available to common shareholders $ 1,945,009
Shares of Commeon Stock outstanding' 84,048,081

Estimated NAV per share of Common Stock 5 23.14




CMCT - CONSOLIDATED STATEMENTS OF OPERATIONS

CMCT

Three Monts Ended
March 31,

T 2014

[In fhiousonck. axcept par share dota)

REVEMIIES: |Unoudifed)|

Renial and ofher property incorms 3 GOB0F ] 62648

Expense refmburnements 3030 2.928

Inferest ond othes income 110 2841

545747 H8.80T7

EMPENSES:

Rantal ond of ad property oparating TLR60 3,778

Asied rranagarrsn] ond othes feed 1o relabed porties BT00 8.431

Inbenast 773 &B15

Ganaral ond administrative 1479 1,542

Troraoction coats 13 149

Deprechotion ond crmorfizofion 17231 18,058

60358 46873

Fain on sale ol recl esiale 167734 24,759
INCOME FROM CONTIMUING OPERATIONS BEFORE PROW 3100 FOR INCOME TAXES 174,327 T6.483

Provision for income taxes i 190
MET INCOME FROM DONNINUING OPERATIONS 192935 26,793
DHS CONTINUED OPERATIONS

ncomae from opanstion of aisets held for sale - ]
METCOME FROM DILCONTINUED OPERATIONS - 40
METCOME 193935 28983

Matl Incorma attributable 1o noncontroliing interests 15} L]
MET NCOME ATTRIBUTABLE TO THE COMPANY 193930 264,780

Redeamabls pralermed stock dividands |3} -
HETINCOME AVAILABLE TO COMMON STOCKHOLDERS 3 193877  § 26,580
BASKC AND DILUTED MET INCOME AV AILABLE TO COMMOM STOCKHOLDERS PER SHARE

Continuing cpenations 2231 3 027

Discontinued operations 3 000 § 001

MNat incoma 3 231 3 028
WEIGHTED AVERAGE SHARES OF COMMON

STOCK CUTSTARDING:
Basic 84048 7442
Diivted B4048 97,442

EFS for the year-to-date period may differ from the sum of guarterly EPS omounts due o the required method of compuling EFS in the respective perdods. In oddifion. BPS & calculoted independenty
for soch component and may not be addifive due o rounding.

18



CMCT - FUNDS FROM OPERATIONS

FUNDS FROM OPERATOMNS [FFO)
HMet income available to common stockholders
Depreciation and amortiation
Gain on sabe of depreciable agel
FFO AVAILABLE TO COMMOM STOCKHOLDERS

BASIC AMD DILUTED FRO PER SHARE:
Het income avalable to commaon sfockholders
Depreciation and amortization
Gain on sole of depreciable auets
FFC) PER SHARE AWAILABLE TO COMMOM STOCKHOLDERS

WEIGHTED AVERAGE SHARES OF COMMOM
STOCK QUTSTANDIMNG:
Baxsic:
Diuted

Three Monfh: Ended
March 31,
2017 2014
(in thousands, except per share amounts)
[Unoudited)
193.877 $ 26,980
17.23 18,058
[187.734] [24,73%)
HoE i i
231 ] 0.28
o2 Q.18
[2.23] $0.25)
0.28 ] 0.21
84,048 $7, 642
84,048 37,642

CMCT

We befeve that FFO & o widely recognized and appropricbe meosure of the performonce of a REIT ond thot it is frequently used by security analysts, imvestors and ofher infereshed porfies in fhe evaluafion of
REITs. many of which presend FFD when reporfing their resulls. FFO represents nel income (loss] available fo common sockholden, computed in accordance with GAAP, excluding gains [or losses) lram
scbes of recl estate. and recl estate depreciation ond amardization, We colculote FFO in occordance with the standards established by fhe Noticnal Asseciafion of Real Esfote Irvestmant Trusts [MAREITT,

Like ary makic, FRO thould nol be vied ai the anly meature of our performonce becouse i excludes depreciafion and amoritation and capfures neifher the change: in the value of ow red etale
properties thal result from e or morket condifions nor fha level of copifal expenditures ond leasing commiiion neceisary to mantan fhe cperafing performance of ouwr propedies. all of which hove real
economic effect ond could molerially impoct our cpemating results, Other REM: may not colculote FFO in occordonce with the stondands estoblshed by the NAREIT: occordingly, our FFO may not be
comparable fo these ofher REMY FFO. Therelore, FRO should be considered only as a supplement 1o nel income as o meature of our pedormance and should not be wsed as a supplement fo o substitute
meciune for cash low from operafing octivilies computed in cccordonce with GAAP, FRO should nat be used as o meature of our lguidty, nor i i indicafve of fundy avallable fo fund our cosh needs.

including our obility fo poy dividends.

The per share adjustments to net income available 1o comman stockholden per share are calculated independently for sach odjusiment and may not be addifive due o rounding.




CMCT - CONSOLIDATED BALANCE SHEETS C M C T

March 31, 2017 December 31, 2014
[in thousands)
[Unoudited)
ASSETS
Investmeants in real estate. net b 3 1.505,4%92 1 1,806,542
Cash and cash equivalents 404,344 144,449
Restricled cash 2r TS 32,140
Accounts receivabile, nel 12,828 13,084
Deferred rent receivable and charges, net 104,744 116,354
Other intangible assets, net 17199 17623
Other assets F1. 446 92,270
TOTAL ASSETS $ 2,165,830 F 2,022 884
LIABILITIES, REDEEMABLE PREFERRED STOCK AND EQUITY
LIABILIMES:
Debt, net $ FIP.334 % 67884
Accounts poyoble and occrued expenses 33,103 39,155
Intangible liobilities, net 1,426 3.574
Due fo related parties 10,0397 10,196
Other iabilities 34,837 34,056
Totd liabilities 1,018,797 1,054,849
REDEEM ABLE PREFERRED STOCE 332 1,426
EGANTY:
Common stock 84 B4
Addiional paid-in capital 1,566,124 1,566,073
Accumulated ofher comprehensive income [loss) 1,043 [509)
Distributions in excess of eamings [424.458) [599.971)
Total stockholders’ equity 1. 142,795 F6I,6FT
Moncontroling inferasts 17 212
Total equity 1143712 Féb, 989
TOTAL LIABILIMES, REDEEM ABLE PREFERRED STOCK AND EQUITY $ 2,165,830 % 2,022 884

20



CMCT - DEBT SUMMARY' C M C T

[T

Oustanding Principal
As of March 31, 2017 Balance® interest Rate Maturity Date
(in thousands, unoudited)
4449 Cole Avenue’ $ 23,444 5.39% 030172021

3434 McKinney Avenue® 317 5.39% 03/01/2021
38379 McKinney Avenue® 6,180 53%% 0ayon 2021
4200 Scotland Street 29,019 5.18% 0&/05/ 2021
1 Kaiser Plaza §7.100 4.14% OF /01 ) 2026
2101 Webster Street 83,000 4.14% 07/01/ 2024
2100 Franklin Street 80,000 4.14% 07 /0 2026

1901 Harrison Street 42,500 4.14% OFfon /2026

1333 Broodway 39.500 4.14% OFf01 /2026

280 Townsend Street 28,200 4.14% 07012026

7083 Hollywood Boulevard” 21.700 4,14% OF /012026

B30 1¥ Street 46,000 4.50% 01/05/ 2027
MORTGAGES PAYABLE 505,960 4.33%

Unsecured Credit Fociity’ - Variable 030/ 2007
Ursecurad Term Loan Facility® 385,000 LIBOR + 1.60%® 05/08/ 2022
Junior Subordinated Notes 27.070 LIBOR + 3.25% 03/30/ 2035
OTHER 412,070
TOTAL DEBT 5 918,030

Exchudes $246.3 milion of secured borowings-govemment guananteed loans. which represent sold loans which are frealed as secured bomowing: because the loan sales did not meet the derecognifion
afiteria provided for in AST 840-30. Secwed Borowing and Collateral.

Excludes premasms, diecounts and debt sssance cosh
At Merch 31, 217, the inlerest rabes oppicobe o the components of CiM Commercaals Unsecured Cradit Foc

maxmum leveroge rofio, a3 defined in e credif ogreement. In June 2014, all oulstanding borowings
credif locilty and $200 milkenwas availobls for fulure borrowangl, ai we parmananily reduced B revoby

fity were bosed on UBOR phs on opplicoble sprecd determined by CM Commarcials
ar the Ursecured Cradif F y wane repaid. At March 31, 2017, 30 was cubstanding under tha
g credil commilmant under the credit lagility 1o $200 rmillion,

The credit focility was set bo moture in Sepiember 2016 and, prior to maturity, we exercised the fint of beo one year exlension opfions through September 2017,

The Untecured Tarmn Loan Facilty ranks por possu wath CIM Commescials Unsecured Credit Fockbty: covenaonts undss fhe Ursecured Termn Loon Foclity aore wibstandialy the some o fhose o the
Ursacured Credit Focilty, At March 31, 2017, the interest rate waos bosed on LIBOR plus on opplicoble spread determined by CIM Commarciols modmum lverage rofio, o3 defined in the credit
agresment. With iome axcepliont. any prapayment of he Unsecured Term Loan Facifity prior o May 2007 was subject fo a prapayment fee up lo 28 of the oubsbanding pe pal amount.

The interesi rate of fhe loan hos been efieciively converted fo o fived rofe of 3.14% until Moy 8, 2000 through inferes! rote swaps.

4647 Code Avenue and J03 Hallperoad Boulevand ane undar contrset for wale. Apprasimataly §45.1 millon of e culilanding madgages papable of Mareh 31, 2017 an hee propertiad will Ba repasd af
apsurmad by fha Durper,

636 McKinney Avenus and 3537 Mckinney Averue wene sold in May 2017 and §15.5 milkonof the oulstanding morigages payalble al arch 31, 2017 were repaid.
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NET OPERATING INCOME RECONCILIATION C M C T

CA Corercial infemaly evaluales the openafing perdermance and financial resulls of ity segments bosed on segment net sperafing incame. which b defined o rental and slher propary income
ond aupanse reimbuements less property reloted expenses, and excledes non-proparty income and euperaes, interest expense. deprecicfion ond omordizofion, coperole relofed general and
odministrafive sxpenses, goin [lost] on sale of real estale. kortaction costs and provision for income taxes. We abo evaluate the operaling performonce and fnancial retults of our operating segments
wsing cash bais nel operaling ncome (“Cash NOS). We defline cath bais MO as segment NOI aduited to excluds M effect of tha sraight nng of renhb. coquired above below make! Boawe
emerfizalion and other adjustments requined by GARR,

Sagment MO and cash basis MO ofe nol o meaiune of operaling resulls o cath lows fom operating acfivilies o meatured by GAAP and thould not be condidersd an allemative lo income fom
confinuing cperafions. or fo coth flows a5 o measure of liquidity, or s an indicafion of our performance or of our abilty to pay dividends. All companias may not calculote segment KOI or cosh basis
WOl in fhe some manner. We consider segment MOl ond cosh basis NOI to be useful performonce measures to investors ond manogement becowse. when compored ocross periods. they refiect the
revenues ond expenies direciy anocialed with owning and operaling our properdies and fhe impoc! 1o operalions from frends in sccupancy rabes, renfal rates. and operating cost, providing a
pective not immedately apparent from income from confinuing openafions. Addifionally. we believe thal cash baois N0 helpful 1o investon becouse it elminaies siroight ne rent ond other non-
:-:ﬁudjuslnwnhiuwmundw Balow is o reconciiction of Cash MO fo segmant net operating income and nat income for the three months ended Morch 30, 2017,

Thres Manihs Enced March 31, 3017

Office Muititamity Hohel Lending Tatal
(i thousands. undudibed)

Cash NOH $ 2480 § 213 % 407§ 973§ 821
Detered renf ond amortizafion of infangtle aweti, lobilfies ond leos iInducerents 368 7 4 e 3%
Straight line rend, Delow-morket ground leme ond omaonzafion of intongible caset 313 g - ? {441}
Leasa fermination incoma a5 = - = s

Segment Net Operating income 3 Ah052 § 2008 % 4,078 % A2 % 42115
Agzat manogement and offver iees fo reloted porties (7.854)
Initeent panie #4310
General and adminlsirative [kl
Trarsaction ool (1]
Depreciation and amasSicaion [LE8-<11]
Soin on sole of real esfota 187 734

Incorme Fom confinuing operations belom provision lor IRCome Tomed 194,327
Frovition 1of Incodme oo

Hat income 193538

et income atiributobile o nonconiroling inferests 5

Hat income atiributable to the Company 31990




IMPORTANT DISCLOSURES C M C T

Assels and Equity Under Management

Assefs Under Management | AUM"), or Gross AUM, represents (i) (a) for real assets, the aggregate total gross assets ["GAV") at fair value, inclueding the shares of such assets
owned by joint ventwre pariners and co-investments, of all of CIM's advised accounts (each an “Account™ and collectively, the “Accounts”] or |b) for cperating companies,
the oggregate GAV less debl, including the shares of such assefs owned by jeint venture pariners and co-invesiments, of all of the Accounts [not in duplicalion of the assets
described in [ij[a)). phs (i) the oggregate unfunded commiiments of the Accounts, as of December 31, 2014 [“Report Date”). The GAV b calculated In accordance with
U.5. generaly occepled occounting principles on o foir value basis (the “Book Vale") and generally represents the investment’s third-party opprosed volue as of the
Report Date. or o3 of December 31, 2014, o3 odjusted further by the result of ony partial realizations and quorterly voluahion odjustments bosed upon management's
esimate of lair value, in each cose through the Report Dole other than as described below with respect 1o CIM REIT. The only invesiment cumently held by CIM REIT consists
of shares in CIM Commescial Trust Conporation [*CMCT'), o publicly roded company: the Book Valuve of Clk REIT is determined by assuming the underlying assets of CMCT
are iquidated based upon management's estimate of fair valuve. CIM does not presently view the price of CMCT's publicly-fraded shares fo be o meaningful indication of
the fair value of CIM REIT's interast in CMCT due to the foct that the publchy-traded shares of CMCT reprasent bass than 3% of the oubstanding shares of CMCT and are thinby-
fraded.

Equity Under Management ["EUM"]. or Net AUM. represents [|] the aggregate NAV of the Accounts jos described below). plus (i) the oggregale unfunded commitments of
the Accounts. The NAY of each Account is based upan e aggregale amounts Ihal would be disiibutable [prior to incentive lee allocafions) 1o such Account assuming a
“wpometical iquidation™ of the Account on the date of determinafion. assuming that: [x] investments are sold af their Book Volue (o8 defined above): (v) debl ore paid
and other assets are collected: and (2] appropriate adjustments and/or alocalions between equity investars are mode in accordance with appicable documents, in each
case as determined in accordance with applicable accounting guidance.
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