CMCT

CIM COMMERCIAL TRUST CORPORATION
SERLES ETRREFERRED STOCK OFFERING
Maalot S&P Global IL

Issuer Rating: AA- / Series L Rating: A-
October 2017




IMPORTANT DISCLOSURES C M C T

FREE WRINNG PROSPECTUS

Cim Commercial Trust Corporalion [“CIM Commercial®, the “Compony™ or "CMCT) has fled o registration siatement inchuding o prospectus) on Form 5-11 (Mo, 333-2180019] with the
U5, Securifies and Exchange Commiision (the =3EC") and with the Isoel Secuifies Authorty [he “ISA"] for the offedng fo which this communication relales, Belore you invest, you
should read the prospectus in that regisiration stafement ond other documents the Company hos fited with the SEC ond the 1534 lor more complete information aboul the Company
ond the olfedngs. You may get hese documents for ree by visiing fhe Compony's website ol hitpyfinvestors.cimcommercial.com/findex.cfm, Allematively, Leumi Poriners
Underwriling Lid will amange lor g prospectus to be sent to you if you request it by caling 972-3-5141220 or tol-free of 1-833-300-3008.

You may oko access ine prospechss for free on the 3EC website at www.sec.gov o nifips/feewow sec goviarchivesedaoyda o083 1 10001047465 | 706540/ 0333363 % | Lok
and on the Mogno websibe ot wew rmiaana oo undeyr the Company’s name,
FORWARD-LOORING STATEMENTS

The information set forth herein conlains “ferward-looking slatements.” You can identify these siotemants by the loct thal they do not relale sirictly to historical or curent facks or
discuss the business and affairs of CMCT on o prospective basis, Further, statements that include words such as “may,” “will." “project.” “mighl.” "expect.” beleve.” “anficipate.” Intend.”
“eguld.” “wauld,” “estimate.” “confinue” "pursue,” of “should” or the negolive or olher words of expressions of similar meaning, may idenfily lorward-looking stalemeants,

CHMCT bases thase forward-looking stotements on particular osumpiions that it has made in ight of its experience. as well os its perception of expected future developments and
ofher foctors that it befeves are appropriate under the circumstances. The forward-looking statements are necessarily estimates reflacting the judggment of CHMCT and invelve o
number of risks and uncertainties thal could cause octual results to differ matedally from those suggested by the forward-ooking statements, These forward-looking sfatements are
subject o risks, uncertainiies ond other focions, Including those set forth in the Annual Bepart on Form 10-K for the fiscel year ended December 31, 20014,

As you read and consder the information herain, you are coufioned fo not ploce undue rekance on thase Hu-wcwd-h-ntjrng statlemants. Thase stolements arg not guaraniees of
performance or resulls ond speak only as of the dale hereol. These loeward-looking statements involve ritks, uncertainbies and assumplions. In igh! of these risks ond uncertainkes,
thera can be no asswrance that the rasults and events contermplated by the forward-locking statements confained herain will in fact franspire. Mew laclors emerga from time o
fime, and it is not possible for CMCT to predict all of them. Nor can CMCT assess the impact of each such foctor or the extent to which any factaor, or combination of factars may
coause results to differ materally from hose contained in any forsard-looking stotement, CMCT underfokes no obligafion to pubicly updotbe or release any revisions fo these foreard-
looking statements o reflect events or circumstonces after fhe dale herecf or to reflect the cccumence of unanficipated events, except as required by law.




CMCT INVESTMENT THESIS C M C T

* CIM is a full-service, vertically-integrated moanager of real estate funds focused on urban
investments

= Serves a global institutional investor base and partners with some of the world’s largest providers of
debt and equity capital

= CIM Commercial Trust is a U.S. REIT listed on NASDAQ and subject to U.S. securities law
= Strong NOI growth outlook, prudent and flexible capital structure

s Benefits from management capabilities of CIM Group's large-scale platform

» lsraeliinvestors can parlicipate alongside global institutions in a U.S. publicly traded REIT

* Conservative leveroge and substantial equity cushion provides stable income and principal
protection for Preferred Stockholders

Cad
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CIM SUMMARY C I M

CIM GROUP OVERVIEW

Established in 1994 as a partner for investors seeking urban infrastructure and real estate investments in
communities qualified by CIM

Integrated, full-service investment manager with multi-disciplinary expertise and in-house research,
acquisition, investment, development, finance. leasing and management capabilities

4640+ employees (15 principals including all of its founders; 360+ professionals)’

Headquartered in Los Angeles, with offices in San Francisco Bay Area, New York, NY, Washington, D.C.
Meftro Area and Dallas, TX

Diversified investor base with approximately half investing across multiple CIM products

$18.1 billion of assets under management and $11.3 billion of equity under management’

1 Az of Seplember 30. 2017,
2 Asof June 30, 2017, See Imporfant Disclcswres on page 47 ond, in porficular, the section “Assets ond Equify Under Managemeni”.
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CIM OVERVIF\H C | M
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100+ CIM QUALIFIED URBAN COMMUNITIES
INFRASTRUCTURE & REAL ESTATE

e
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DEBT STABILIZED VALUE-ADD OPPORTUNISTIC
EQUITY EQUITY EQUITY
CIM COMMERCIAL TRUST
Other Stabilized Publicly Traded REIT
Equity Vehicles NASDAQ: CMCT

Predecessor formed in 2005

SEPARATELY
MANAGED ACCOUNTS

COMMINGLED FUNDS CO-INVESTMENTS




CIM COMPETITIVE ADVANTAGES C I M

CIM GROUP OVERVIEW

* Led by 3 original founders, 15 principals (including founders) with average CIM tenure of 13+ years

= Integrated, full-service investment manager with expertise across in-house research, acquisition,
investment, development, finonce, leasing and asset management

* Investments team responsible for an entire life cycle of each investment; compensation is directly
aligned with interests of CIM investors

» Sector-agnostic focus on specific urban submarkets (“Qualified Communities”) exhibiting:
- Market values that are below long-term infrinsic values; or

- Underserved or fransitional areas with dedicated resources that CIM believes will lead to outsized
revenue growth and/or asset appreciation

= Extensive capital deployment in Qualified Communities has yielded long-term relationships and a
proprietary origination channel

s CIM underwrites prospective investments using multiple scenarios
- Employs current and long-term (generally based on 20-vear historical averages) valuation metrics
- Investments are first underwritten on an unleveraged basis
- Thereafter, are also underwritten on a leveraged basis




1. VERTICALLY-INTEGRATED TEAM C | M

CIM GROUP CO-FOUNDERS

* Founder and President of Orchard Capital
Corp., a firm that provides consulting and
advisory services to companias in which
Crchard Copital or its affiliates invest

* Co-founded CiM Group in 1994 and chairs the
firm's Investment and Asset Management
Committees

» Chairman of the board of j2 Global, Inc.
(MNASDAG: JCOM) and director of Presbia PLC
[(MASDAG: LENS)

Served as Chairman and CEQ of JCOM from
1997 to 2000

Chairman of executive committes and co-
founder of predecessor of Orchard First Source
Asset Management, an investment adviser
focusing on middle market debt investments

Co-founded and served as Vice Chairman of
Brooke Group Limited. the predecessor of
Vector Group, Limited [NYSE: VGR)

Previously worked at Drexel Burnham Lambert,
Inc. and began his career as an attomey with
Cravath, Swaine and Moore, LLP

= B.A, from Brown University, and J.0. and M.B.A
degrees from Colurmbia University

® Co-Founderand a Principal of CIM Group

= Responsible for the day-to-day operations of ClM
Group, including strategic initiatives, property
management, leasing and investor relations

* Head of CIM's Investments Group and serves on
the firm’'s Investment and Asset Management
Committees

= Active real assel investor for over 25 years

* Praviously was involved in a number of successful
entreprenaurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and multifamily
properties in Los Angeles

= Co-Founder and a Principal of CIM Group

* Responsible for the day-to-day operations of CIM
Group, including leading the Development Group
and sourcing new investment fransactions

= Serves on the firm's Investment and Asset
mManagement Committeas

s active real asset investor for over 25 years

= Previously was involved in a number of successful
entrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and multifamily
properties in Los Angeles




1. VERTICALLY-INTEGRATED TEAM C | M

CMCT MANAGEMENT

= CEQ of CMCT and serves on CIM Group's = Prior to joining CIM Group in 2009, spent 15 years
Investment and Asset Management Committees with Hilton Hotels Corporation, most recently as
! I . Senior Vice President and Controller responsible for
* Prior to joining CIM Group, worked closely with the i : N . .
firm in various capacities since 1996, including worldwide financial reporting, financial planning

originating and managing Federal Realty and cnulyslls. risk rnunugamsm. mjarnul control

Investment Trust's partnership with CIM Group and technical accounting compliance

= Tenure at Hilton included both SEC compliance as
a public company and reporting as a private
equity porticlio company

* Has been involved in billions of dollars of real
estate ransactions including the acquisition, joint
venture investment, disposition and equity and
debt financing of more than 100 properfies = Began career as a C.P.A at Arthur Andersen & Co.

* Began career as a C.P.A. af
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty. Walker
& Dunlop and The Stout & Teague Companies

* B5. degree in Management from Tulane
University's A.B. Freeman School of Business

*  Joined CMCT after merger of PMC Commercial : = Prior to joining CIM Group in 2005, was Director of
Trust X Assel Services for Confinental Development
Corporation

* Praviously was Chairman of the Board, CEQ and -
Secretary of PMC Commercial Trust = Prior to Continental, was Executive Managing

. . , . Director for Kennedy-Wilson Properties, Ltd. where
* Prior to CEQ role. held Chief Operating Officer . . ;
and Chief Investment Officer roles with PMC he was responsibie for the operalions and leasing

. S ) of a 75 million square foot national portfolio of
Commercial Trust (joined predecessor firm in 1993) office, retail, indushial and apartment properties
* Prior to joining PMC Commercial Trust, held

positions with Glenfed Financial Corporation (and
its predecessor company ARMCO Financial
Corporation) including Chief Financial Officer

= From 1980 to 1998, headed up Heitman Properties,
Ltd. as President of Property Management




1. VERTICALLY-INTEGRATED TEAM

Sourcing

Due Diligence

Preliminary Investment Final Investment
Committee Committee

Acquisition Asset Management
Asset Management Committee

Disposition

Dedicated Investment Team for Each Asset:
Oversight Principal, Team Lead (Principal, Managing Director, 1% VP or VP), Associate VP and Associate(s)

Legal &

Development Asset Management Compliance

Capital Markets Financial Reporting




2. COMMUNITY FOCUSED STRATEGY — CIM QUALIFIED COMMUNITIES C I M

CIM GROUP OVERVIEW

» CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real assets investments.

» Since 1994, CIM has qualified 110 communities in high barrier-to-entry markets and has invested in 67 of the communifies. The
qualification process generally takes 6 months to 5 years and is a critical component of CIM's investment evaluation.

» CIM examines the characteristics of o market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The communities are located in both primary and
secondary urban centers, which can encompass (1) fransitional urban districts and growth markets adjacent to Central Business
Districts (*CBDs") and/or (2) well-established, thriving urban areas including major CBDs,

EXISTING QUALIFIED COMMUNITIES & CIM INVESTMENTS'

o

QUALIFICATION CRITERIA

* Improving demographics

= Broad public support for CIM's investrment opproach

» Evidence of privateinvestment from other
institutional investors

* Underserved niches in the communily’s real estate
infrastructure

= Potential to invest @ minimum of $100 milion of
opportunistic equity within five years

= Positive demographic trends

» Public support for investment

» Opportunities below intrinsic value

» Potential to invest a minimum of $100 milion of
opporunistic equity within five years

Magica

W Asnas ADereed k7 IRl |
G nadguarniens
® Corporate Oficed

As of Seplember 30. 2017, Nole thal multiple communities may be qualified wilhin o langer cily.

11



3. DISCIPLINE C I M

CIM GROUP OVERVIEW

Returns are primarily driven by improved asset and community performance, not by financial engineering

* Employs cument and long-term (generally based on 20-year historical averages) valuation
metrics

= Underwriting of investments is performed on both a leveraged and unleveraged basis

= Investment strategy relies on sound business plan execufion, not financial engineering

= CIM generally enters into non-recourse loans and does not provide fund repayment
guarantees'

= Match debt maturity with expected hold periods based on the business plan of the investment

= Proprietary research on Qualified Communities based on CIM's prior experience and
relationships in the community with government agencies, property owners, co-sponsors and
national and regional retail tenants

= In-house services allow CIM to benefit from real-time market and asset-level intelligence in order
to operate assets more efficiently

= CIM mitigates risk throughout the development ond execution of its business plan for
investments, leveraging the breadth and skill of CIM's vertically-integrated organization

Excepl for standard “bod boy™ corve-ouls ond complefion guaranfees.

12
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PRIMARILY CLASS A AND CREATIVE URBAN OFFICE REIT C M C T

CMCT OVERVIEW

= A public real estate investment frust (REIT) listed on NASDAG since 2014
» Predecessor enfity was ClM Urban REIT, LLC, formed with 24 pri institufi i

» Primarily focuses on Class A and creative office investments in vibrant and improving urban
communifies

» Benefits from CIM's large-scale platform < Deal sourcing + Capital markets + Cperational expertise

* High-quality portfolio diversified by geography and tenancy
= 19 properties with 3.3 million office rentable 5F'2 and 503 hotel rooms
= Office Occupancy® 3%

* Highly-Rated Tenant Base: U.S. Federal Government Agencies represent approximately 20% of office
annualized cash rent?

= Assets' Fair Value: $1.6B'2 Estimated Net Asset Value: $1.384

= Embedded growth through below market leases increasing to market and regular base rent
escalations

» Targeting same-store office NOI CAGR of 5% - 7% through 20213

= Low leverage level
= Long debt maturities with no amortization (1/0)
= Most debt bears fixed interest - expected minimal exposure to possible rate hikes

* Unencumbered assets represent >40% of investments in real estate at fair value! - high level of
flexibility

1 Ay af Jurss 30 J0IT7. T Commercial owned the fallowing properties of Jure IO J0I7: however, itey wene sxcivded ram Fe above Dressnlahion i they were iold oF ore undes confroct for sole oi of Oclober 14, MIT: TOE) Holywacd
Bowdevord, 370 L'Enfant PFromenode, 800 Norffh Copifol Fneef, 4200 Jootiond Sineef ond 47 E J4th Sireef. Excludes the lending segment
2 Inciudes anci

oy propdaTier P pandng poroges ond hig devslopmant Shed, one of wiich B being wed 03 o pasidng lof. 3401 Soufh Congres Avenue and Linabloge Medio Canler one soch counted 01 one ropsty Buf conaist of 10 ond 3
iy,

17: however, fhey were exciuded Fom e obove preserdation or fhey weve soid ar of Ocfober 24 2017 7083 Holywood Boulevord, 10 L Enfort Promenade

g the JA5.0M debil poy Soww Mode in Auguat JOIT, MAY inciudsd ihe lending jegment. Iae poge 17 for calcuiation of PAV, Pleaie see Impariant

CAG & wned sites. Reflects cosh and segment NOL CTIM Commencial owned the folowing properties of June 30, 2017, however, they wene exciuded from e obove presenfafion o
iy wiirs 300 a3 of Defober 24, J017: TOE3 Hallywood Baulevara, 370 L Enfant Promenade and 00 Norit Copital Saeer.
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Oakland &

San Francizco Los Angeles Washington, D.C. Total Office {Suc':;rl:;nloj
# of Properties? & 4 3 1 14 1
5F/Keys 1,802k 424k 885k 184k 3,295k 503
Occupancy 95.3% 96.7% 88.5% 88.0% 3.2% 84.0%%
Annvalized Rent per Oceupled SF/ADR? $38.5 $35.7 £47.1 $33.2 £40.0 51454

Az of or for the six manths ended June 30. 2017, CiM Commencial owned the following properfies af June 30. 2017 however, they were excluded from this side as they were soid or ore under
confroct for sofe os of October 24, 2017: 7043 Hollywood Boulevard, 370 L'Enfant Promenode, 800 North Copital Sireet, 4200 Scotiond Streef ond 47 E 3dth Steet. Excludes the lending segment.
Excludes ancillary properies two parking garages ond two developrnent sifes, one of which & bewng wed ai o parkng lol.

3401 South Congress Avenue and Lindblode Media Cenfer are each counted o3 ane property buf consist of 10 and 3 buildings, respectively

For office properties. represents gross monthly bose rent per square foof under leoses commenced a5 of June 30, 2007, mulfipled by fwelve. This omount reflects fotal cash rent bafore
abatemants. Where oppiicoble. annuakred renf has been grosed up by adding onnuciized expents reimbusements o bose renl.  Annualized rent lor cerfain affice properfies includes rent
aftnbuwfoble bo retall Helel gverage dailyrate ("ADR") represents the average for fhe six months ended June 30. 2017,

15
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REPRESENTATIVE CMCT TRANSACTIONS

The sxomples below hove been selecied o genarally ifusirale fhe investmend philosophy of CiM, and may nof be represenholive of fulure investments. Post pedormance ks nod o guarantes of futwwre resulfs,

LAKE MERRITT
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I;- 2353 Weﬁster Garage
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Acquisition Date MNovember 2007




KEY SUBMARKET: LAKE MERRITT & OAKLAND CBD

CMCT In-Place Class A Asking
Rents!2 Rents?
$37.64 562,92

FAVORABLE OFFICE DYNAMICS

Relative Value vs. San Francisco CBD (Class A asking rents):
- San Francisce - $73.42
— Lake Mermitt - $52.92

Limited New Office Supply in Lake Mermitt / Oakland CBD: Last
major office project completed in 20084

Proposition M: 5an Francisco office development limited to
875,000 square feet per year

AN IMPROVING COMMUNITY

Transportation: All six BART lines and every major Bay Area
highway run through Oakland

Amenities Base: Oakland emerging as o “cool” place to live
and waork

Residential Development:
~ =~5,000 new units in 2017-2019 (v. ~150,000 existing)*
- Residential Monthly Asking Rents*

» San Francisco - 52,897

+ Oakland - 52,033

A I

B T rwwimaniy

@ Coarrerstrmenty

I TPA Fecized rvesmenh

riy—
| Eqiser Plaza Office 532,778 93.4% 38 81
2101 Webster Streat Office 473,154 98.9% $38.34
1501 Hamison Sireet Office T334 ¥8.7% 13629
1333 Broodway Office 240,051 72.9% $33.21
2100 Frankin Street Office 214,828 98.9% 339,62
2 Eaiser Plaza® Land

2353 Weabster Sraet Garage

Tolal 1,735,747 9637 764




KEY SUBMARKET: NOMA, WASHINGTON, D.C.

CMCT In-Place Class A Asking
Rents'? Rents?
547.08 549.51
FAVORABLE OFFICE DYNAMICS?
= Relative Value vs. Washington, D.C. CBD (Class A asking rents):
« NOMA; 347,51
+ CBD: $53.13

* Net Absorptien: Since 2010, annual growth in net absorption of
5.7% for NOMA compared to 0.5% for the Washington, D.C. metro

= Vacancy: NOMA vacancy of 12.1% vs. D.C. metro of 14.0%
AN IMPROVING COMMUNITY

= Transportation: Since the opening of the NOMA-Gallaudet U
Metrorail Station in 2004, the NOMA neighborhood has grown
fram an underutilized industrial areqa inta a thriving community

= Amenities: Proximity to key vibrant social scenes; Union Market
and the H street Cormridor [ranked by Forbes as one of "America’s
Best Hipster MNeighborhoods”)

= Demographics®: NOMA has favorable demographics: the
household income for 39% of residents is greater than $80.000
while 92% have a college degree or higher

= Development®:
+« Office: There has been over 5.6M 5F built since 2005
«  Residential: Over 3,400 units have delivered since 2005

B O iressirmanh:

W O Bomres wrompeerey
= =

NOMA / CAPITOL HILL, WASHINGTON, D.C.

899 M Capitol Street Cffice 314,667 B4R $50.45
799 N Capitol Street Office 323,074 B20% L4640
B30 1¥ Streat Offica 247,337 100.0% 343590
01 N Capitol Street® Lond

Tatal BAS 080 857 4708

oo



OFFFICE PORTFOLIO! - KEY PERFORMANCE INDICATORS

CMCT OVERVIEW
HISTORICAL OCCUPANCY?

Q22017

HISTORICAL INVESTMENTS IN REAL ESTATE -

HISTORICAL ANNUALIZED RENT PSF?

Q22007

HISTORICAL OFFICE CASH NOI (£ in thousands)*

CMCT

AT FAIR VALUE (3 in thousands)
$1,432.200 847,102
$60,437
$1.373,800 52615
[ I I I
2014 2015 Q22007 2014 2015 2016 2017 annualized

T Commercial owned the following properties of June 30, 2017; however, they were excluded from the obove presendafion as they were sold as of Oclober 24. 2017; 7083 Holywood Boulevard, 370
LEnfant Promenade and §00 North Capitol Sireel.

! Historical sccupancies for office properties are shewn as @ percentoge of renfoble squore feet and are based on leases commenced a1 of December 315t of soch historicol yeor, or a5 of June 30, 2007,

1 Histoncol Annualired Rent PIF represents annualined gross rent divided by folal occupied square feet ot of December 31" of sach hisfonical year or a3 of Jone 30, 2017, This amount reflects fofal cash rent
belore abalerments. Where gpplicable. annualized ren! hin been grotded up by odding onnuakled axparnie rembusemants fo base rent. Annuciited rend for cenlan office properies ncludes rend
aftibutable fo retail

4 Sew pro-forma HOH on page 32 and “Net Operating income Reconciliafions™ on poges 28-41.
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WELL DIVERSIFIED PORTFOLIO!

= Geographic diversity across the U.S. with concentrations in Oakland, CA, Washington, D.C., Los Angeles, CA and
Sacramento, CA

= Office portfolio distibuted across 15+ industries with concentrations in (1) public administration, (2) health care &
social assistance, (3) professional, scientific & technical services and (4) finance & insurance

= Office portfolio tenant base consists of 217 tenants?

GEOGRAPHIC DIVERSITY23 OFFICE PORTFOLIO -
INDUSTRY DIVERSITY24
Austin, TX, 4%, San Francisco, CA, 3% :Ed'UﬂCﬂuEH:r;;;

Construction, 2% AN Others, 3%

Manufacturing, 2%

Los Angeles, CA, Real Estate, 3%

Fe Public

Administration, 327

Other Services, 57

Oakland, CA, Infarmation, 8%

Sacramenta, CA, 407

14%
Finance &
Inswance, 107%

Professional,
Sclentific & Health Care &
Washington, 0.C.. 25% Technical Services, Social Assistance,

14% 1¥%




OFFICE PORTFOLIO - TOP 10 TENANTS' CMCT

CMCT OVERVIEW

Credit Rafing
(58P / Annualized o of o ol
Moody's / Lease Rent (in _ Annvallzed Rentable  Rentable

Fitch) Expiration housands)® Rent Square Feel Square Feet
U.5. Federal Govemment Agencies * Various Ans Ao [ ARA 20172026 % 24.435 198% 558945 17.0%
Kaiser Foundalion Health Plan. Inc. 1 Kaiser Plaza | 2101 wWebster Ade [ f A% 20072087 18,056 14.7% 4489107 14.1%
The: Disimict of Columiia 899 N Capitol Street AA T al AR 2021 10.79% 8.8% 205860 6.3%
Pandora Media. Inc. 2100 Frankin Sreet/2101 Webster wfnfn 2020 1.135 5.8% 184,875 5.6%
wels Fargo Bank, MN.A, 1901 Hamison Sireet A A2 T AA- 20182023 5124 4.7% 147,520 4.5%
Farmers Group, Inc. 4750 Wilshire Boulevard At AR - 209 3.rea 3.1% 143,381 44T
Meighborhood Reinvesiment Corporafion 799 N Capital Sreet wfafe 2023 3363 2.TR 676110 1%
Save the Children Federation, Inc. 899 M Capital Sreet “faf- 2029 2,641 2.1% 58,748 1.8%
Swinarion. Inc. 260 Townsend wfefe 20 7-2026 2.560 2.1% 37.451 1.1%
AECOM Global Il, LLC* 1333 Broadway BB / Bo2 /- 017-2026 2,434 2.0% 75,350 23%
Total for Top Ten Tenants 80,335 45.3% 1,948,848 52.1%
All Ofher Tenants 42,605 47% 1,123,908 34.1%
WYocant - % 22,707 4.8%
Tohal for Portfolio 5 122,940 100.0% 3.295.483 100.0%

Ag of June 30, 2017, CiM Commencial owned the following propentes af June 30, 2017 however, they wene excluded from the above presenfabion al they were sold ai of Oclober 24. 2017: 7083 Hollywood
Bowlevard, 370 L'Enfant Promenade ond 800 Morth Capitol Hreed

# Rgpresents gross monthly bose renfs. as of June 30, 2017, mulipled by feelve, This amount reflects tofal cash renis before abatements. Where oppiicoble. annuvolited rends hove been grossed uwp by odding
anfuckited aipenie eimbusaments 1o bote fenf. Annualited rand for carfan alfice properties includes renl atfribuiable fanelod.
Represents 7 different leases of vanous properties.

1 July 2017, O Commercicl enfered info o termingtion ogreement with the sxisfing tenanf, effective December 31, 2017, In July 2017, T Commercial enfered inde a fensyeor legse ogreement with o
diferent tenanf far 81,977 renlable square leel, anficpaled o be delivered 1o the tenani on January 1. 2018,
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PRUDENT AND FLEXIBLE CAPITAL STRUCTURE! C M C T

CMCT OVERVIEW
= Overallleverage is ~37%'
= 100% of debt matures after 2021, 58% in 2024 and thereafter — interest only, no amortization'2

= 55% of debt is fixed rate, and additional 42% of debt is effectively fixed rate until May 2020 through interest rate
swapsl,z

= Unutilized revolving credit facility

» Unencumbered real estate asset pool fair value of $&674M, approximately 43% of total fair value of investments in real
estate?

CAPITAL STRUCTURE', ¢/30/17 CAPITAL STRUCTURE, TARGET

_ Prefemed Equity,
Common Equity, ' o
3%

Frefered Equity,
25%

Debt, 3TH

Debt. 30%

s Mt Assel Val




CONCLUSIONS

CMCT OVERVIEW

CMCT

CMCT's manager, an affiiote of CIM Group, has a 20+ year proven track record of investing in
both stabilized and opportunistic real estate assets in funds with low leverage

Experienced manager with acquisition and financing opportunities through in-house vertically-
integrated capabilities and broad industry relationships

Large-scale platform < Deal sourcing + Capital markets + Operational expertise

CMCT targets high quality, stabilized Class A and creative office assets in gateway markets
that are accretive to recuming cash flow and located in vibrant and improving urban
communities

Well-diversified across geographies and indusfries

Leng-term, highly-rated tenant base

Embedded growth through below market leases increasing to market and lease-up

Very low exposure to development risk

High-visibility cash-flow

Prudent and flexible capital structure
Substantial unencumbered asset pool
Common equity cushion provides principal protection for prefered stock
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CMCT SERIES L PREFERRED STOCK SUMMARY




SERIES L PREFERRED STOCK — TERMS SUMMARY' (1/2) EAVIR -,

*  Cumulative Dividends

= Annual dividend rate: 5.50%, paid onnuolly beginning Jonuary 2019
*  Subordination and Seniority:

- Series L Stated Value is senior to Commeon Stock

Unpaid and accrued distributions on the Series L Preferred Stock is junior to the Initial Dividend with respect to payment of
distributions including upon liguidation

- Series | Stated Value is on par with the Series A Preferred $tock upon liquidation

« Unpaid and accrued distributions on the Series L Preferred Stock are ]unior to the Series A Preferred Stock with respect to
payment of distributions including upon liquidation

— Series L ranks junior to CMCT's debt obligations upon liquidation
* Redemption Rights
- After 5 years, either investor or CMCT may redeem Series L (on a guartery basis)
- Eaoch holder may redeermn the Series L prior to such S-year period if CMCT misses payment of its annual dividend

-  Redemption willinclude 100% of the Stated Value of Series L which the investor or CMCT choose to redeem, plus accrued
dividends [if any), subject to exceptions in the event of redemption by the holder?

- Redemptions may be paid in cash, Commaon Stock or o combination at the sole discretion of CMCT

* Redemption for Common Stock will be at a value equal to the lesser of (1) the 20-day VWAFP (volume weighted-average
Common Stock market price) and (2] the last published NAY per share

+ |f the VWAP is above NAY, Series L investors will receive a premium to the Series L Stated Volue, since they will be paid ot
MAY per share (below market)

» On the contrary, if CMCT is trading below or at NAV, Series L investors will receive 100% of the Series L Stated Value
* Common stock and Series L will be dual listed on the TASE in advance of or concurrently with the Series L issuance?




SERIES L PREFERRED STOCK — TERMS SUMMARY' (2/2)

= |If Series L is in arrears (for any reason):

- CMCT will not be able to outhorize a dividend/distribution to its Common Stock holders before paying all unpaid Series L
accrued dividends

- CMCT will not be able to exercise its redemption rights, until all the accrued and unpaid dividends are paid. In addition,
CMCT [and its affiliates) are not allowed to purchase Series L shares while dividends are in arrears

= In the event any dividend payment on the Series L is defered, each holder will have the right to redeem for the Series L
Stated Value, and subject to certain exceptions, also for the accrued dividends, if any [redemption on a quarterly basis)?

- Investor protection: annual dividend rate increases in the event of a missed payment

» The annual dividend rate will increase by 1.00% effective as of January 1 of the year following any year for which the
payment is missed, up to o maximum coupon of 8.50%

« The increased annual coupon will continue through the end of such year, regardiess of any distibufions made that year

« The annual coupon will return to 5.50% effective as of January 17 of the next year thereafter in which distributions on the
Series L Preferred Stock are no longer in arears as of January 31¢ of such year

= Shareholder Rights
- Mo voting rights
- Mo participation rights
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REPRESENTATIVE CIM GROUP TRANSACTIONS

The axomples below hove been selecied o genarally ifusirate fhe investmend philosophy of CiM, and may nof be represenholive of future fnvestments. Posi pedormance i nol o guarantes of future resulfs,

432 PARK AVENUE - CIM FUND 1l

TRIBUNE TOWER - CIM FUND Vil

Apwperig

&

WAL ST Bivd

Meoth Méwaukee

15 5 N

Eh
L FiF,
¥ 1
"‘r,,'-:"-" It o W Ehicago A @ - =
: s % 625 N Michagan
f
3 W Grand-Ave W Grand fAve s "
By & i i & Tribune Tower
i Shp &
& i bog = | W Fulton St 5
= = e 1 K - W Lake St
. - W Lake 5t w Rando!ph Marques at Block 17 Block 17
FE. Fa ™ r - W Warren Blvd W adison 52 I |
o e ey [Garti Park Near West i
X | i Vi@ Othar CIM Irve W | sson Bivd 1
z 2 ) Lisentiomer Lowy et Lrmy HOSLaSale ¥ b aan
Lecation MNew York, NY Lecation Chicags, IL
Use Residential / Reloil Use Residential [ Reail
Acquisifion January 2010 Acquisition saptember 2014

Parfially Realized




REPRESENTATIVE CIM GROUP TRANSACTIONS
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REPRESENTATIVE CIM GROUP TRANSACTIONS

The axamples below hove been selecied o genarally usirale fhe invesimend philosophy of CIM, ond may nof be representotive of fulure invesiments. Posf pedormonce & nol o guorandes of fulvre resulfs,
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REPRESENTATIVE CIM GROUP TRANSACTIONS

of futvwe resulfs,

The axamples below hove been selected o genarally usirale fhe invesimend philosophy of CIM, ond may nol be represenfolive of fulure invesiments. Post pedormance i nad o guarandes o
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CMCT - NET ASSET VALUE CMCT
. CSUMATEDNETASSETVAWEZ

% in thousands, excepi for shares and per share amounts)

Unaudited)
Investmenis in real estate - at far value 3 1,585,823
Loars receivable - af lar value 72,080
Debt * (757.231)
Cash and other assets net of other lobiitles 20,795
MNoncontroling interests |1.047)
Redeemable Seres A Prefered Stock | 7.050)
Estimated NAV of portfolio FZLITO
Estimated NAV of assels sold or under contract for sale os of
Oclober 24, 2017 * 347,040
Estimaled NAV avallable o commen shareholders EI— 0 ]
Shares ol Common Stock sulstanding 57,875,848
Estimated NAV per share of Common Slock 5 2228
% in thousands)
(uUnaudited]
Twebve months Ended S months Ended
Decamber 31, 2014 Decemier 31, 2015 Decarmber 31, 2014 June 30, 2014 June 30, 2017
Met income attributable to the compary 3 24,378 3 24,352 1 34,547 3 27,829 $ 285,273
Total Cash NOI 3 125,902 $ 131,848 $ 128, 470 -3 47,861 $ 72921
Less Cash NOI from assets sold or under
controct for sale as of October 24, 2017 A1,071 56 148 43,527 23951 23955
Pro-forma Cash NOI 5 64,831 -] 75720 5 84 943 3 43910 5 48,9466
Pro-formma MO Breakdowr:
Pro-formna Lending MO 3 2880 ] 4,522 3 2.5 ] 1,991
Pro-forma Hotel MO 12,223 13,319 7.382 8,054
Pro-fomna Cfice MO 40,637 47,102 33,909 38521
Pro-forma Cash NOI -] 75720 5 84 943 5 43710 -3 48 Fé8

under “impariont Caciodunes " on page 42




SAME-STORE GROWTH OPPORTUNITY

CMCT

= Office investments in vibrant and improving urban communities
* Targeting same-store NOI CAGR of 5% - 7% through 202112

FIVE YEAR GROWTH TARGET ILLUSTRATIVE NAV/SHARE?

SAME-STORE NOI CAGR OF 5%-77%
~530.00
o rt
2016 201 &6/30/2017 201

Agditional 1%-2% CAGR potenfial from development of olmeady owned sites

! Bosed on cash and segment NOH. CiM Commercial owned the following properfies af June 30, 2017: however. they were excluded from the obove preseniotion os they were sold as of October 24, 2017,
7083 Hollywood Bouwlevard. 370 L'Enfont Fromenade and 800 Narh Capifal Sireel.
! See poge 32 for colculafion of estimated NAY, Plecie see “Important Dvsclosures” on page 47

curmant Sapifal structune,

The dlustrative NAV per shore of 2021 i bosed on a number of assumplions. including. without Emitation. an
increase in NOV ot &% per year and the capial structure of CAMCT remaining wnchaonged from the dote hereol. Any changes in these assumplions will affect fhe abiity of CMCT fo ochivve fhe fusfrotive NAY
per shore. There can be no guaranies hal CMCT will ba able fo achiave NOH growlh of 5% per year. In oddificn, a discussed on page 72, CMCT i targeting o copifal sirvctune that i diffensnd fram CRMCT's

3




OFFICE PORTFOLIO SUMMARY'

AS OF JUNE 30, 20

117

Arnnualized
Annualized Rend Per
Heniable = = Eant Cccupled Square
Lacatian Sub-Mar ket Square feel % of Tobol  Occupled Leased’ {In Shousands) * Foot
MORTHERN CALIFORNIA
Cakland, CA
| Kaiser Plaza Lake Mesritt 532,778 14.0% 4% FA4% g3 § a8
2100 Wtites Siraal Lesieds Masritt d73.156 14 4% #8.9% 7095 17954 3.3
1901 Hamson Street ke Masritt 273,134 B¥% IR AR 7T 3w
1333 roodway Clty Canter 240,041 1.0% L% Pu.0% T 3
2100 Frak e Sirgas! Lk Ml 216,828 §4% 9% FO.FR 250 P62
Tolal Dakland, CA 0,735 47 514% IR Fé. 0% 42,907 3T
San Framcisco, CA
280 Towmnsend Straet South of Maoricet 55,714 10% 9.5 B48% 3137 58,42
Tedal San Franclica, CA 5. 714 208 5R B4R 307 S8.42
TOTAL NOETHERN CALIFORNIA 800461 546 PEIR Feam 5 s4004 5 3845
SOUTHERM CALIFOENIA
Los Angeles. CA
11420 Wikhie Bowlewand Wetl Los Angeles 1¥2.887 5FR .7 #0.1% Tox % L]
4750 Wikhire Boulevard 1id-Wilshine 143,341 4% 100.0% 100.0% h ] 26.42
11400 Wikhine Boulewand Wa! Los Angeled 55,438 LTR B IR Be.1% a1y 50.88
Lindblade Media Center | Wt Los Angoeles 32,428 1% 1 00.0% 100.0% 0804 £3.47
Talal Les Angeles. CA A4 514 130% TR IR 14,453 BT
TOTAL SOUTHERN CALIFORMIA 424,324 130% TR IR 5 4852 5 35.71
EAST
Washingion, 0.C.
F77 N Capitel Sreat Capite! HIl 323,078 7.5% B2.0% 81.0% a8 46,40
P N Capltal Srest Caplial kil 24847 LR Bd. IR B.1% e 50.85
B0 1 Jivest Capilol Hll 7 37 7.5% 100.0% 100.0% 10,857 43,50
Total Woshingion, B.C. BEL 080 2487 [T [T 34,855 47.08
TOTAL EAST BES 080 26 8% BALER BAE% 3§ a5 5 47.08
SOUTHWEST
Austin, TX
3401 5 Congress Avenue . Jouth 184,418 548 BE.DW T 4% 537§ 33,19
TOTAL SOUTHWEST 184,418 S8R BAOR FLAL 5 537 5§ aay
TOTAL FORTFOUD 1205 45 100.0% AR M 5 1200 0§ 4001

T: however. they were gxcluded from the above presenfalion
rnue ane each counted as one property but consist of 3 and 10 build
itipded by hwalve, The amount reflects foftol cash rent balore obalements

i Py were soid o of Oclobear 74

respeCiivedy

hare apoicab
Whare apphcable

CMCT




POSITIVE LEASING TRENDS / MANAGEABLE LEASE EXPIRATIONS! C M C T

Three Months Ended
30-Jun-1& 30-5ep-14 31-Dec-14 31-Mar-17 30-Jun-17

Recurmring & Hnn-l-:urrhg'
Hurrber of Transactions® 8 7 13 18 1
Square Footage 17117 105,244 67846 76,604 48,573
Recuring '
Mew Cash Rental Rate® b 3 446,12 3 4586 3 40.71 % 45 32 h 1 50.53
Expiring Cash Rental Rate’ b 3 36.54 3 45.2F b3 ar.as % 39.78 h 1 44,80
Square Footage 144,445 7.8 54,783 47,387 22910
Cash Rent Spread % 25% 1% % 24% 13%

21.0%
1% 122% 124% 123%
10% 7% 8.6%
0% 6.0%
; 0.5%
o W
17 2018 2019 2020 2021 022 2023 2024 2025 026 Thereafter

S Commercial owned the following propentes of June 300 2017 however. they wene escivded from the above presendafion ai they were sold ai of October 24. 2007; 7083 Holywood Boulevard, 370
LEnfant Promenade and 800 North Copitol Sresf,

Bomed an the number of fenanis.
' Exciuches lecied for which the spoce wol voaoand! for ianger M
tevsantwos @ redated porty:

1 one year. monfih-to-manth leaies, leaias with an orginal fermn of fess than 12 monthd. relofed porfy leaie: and 3poce where the préevious
! Cash rents represent gross manfhly bose rent, mulipied by fwelve. This amount reffects todal cash rend before abafements. Where appilicabls. annualized rent has been grossed wp by adding annualzed
axpenie rarmbusements fo base renl

Represents gross monthly bose rent. os of June 30, 2017, mutipled by fwehve, This amount reflects fofal cosh rent before cbafements. Where oppiicable. annvalized renf has been grossed uvp by odding
OWWUJIEECIEI'FE‘.".'E|'\!"..I'I".".|-\.IFSI'."r"|EI'.|S fo B rent.,
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DEBT SUMMARY'2 C M C T

AS OF JUNE 30, 2017

Loan balance
Interest shructure (fixed / Maturity / &/3017

variable efc. Interest Rote Expiration Date (5 thousands) Amortization

2101 Webster Street mmum

—

1901 Hamison Street 07/01/2024

—

260 Townsend Street 07/01/2024

—
416,300

Interest structure (fixed / Maturity / Utilization® Maximum lmit

Corporate Debt variable elc.) Interest Rate Expiration Date  ($ in thousands) (5 thousands)

Unsecured Term Loan Facility ﬂgdﬁ:ﬁdmu_ 3.16% ﬂﬁfwm 320,000 ¢

! Excludes debt on 4200 Scofland Sireet (£28.9M) and 7083 Hollywood Boulevard [321.7A), which were held for sale of June 30, 2017,
! Excludes: [al $20.0M of secured Borrowings — govemnmen! guaranieed loans. which represent sold lsans thaf ore frealed oo secured bamowing becawse the ioan sales did nal meel the

derecognitien crifena provided for in ASC 880-30. Secured Borewing and Collaleral and [b) premiums, discounts and debt issvance coafs

! Hedge it fhrough May 87, 2030,

4 The credit focilty wos sef fo mature in Seplember 20148 and prior fo mafunty. we exercised fhe firsf of fwo one-year exfension oplions through Seplember 2017, in August 2017, we exercised the
second of two one-year exfenson opltons fhrough Seplember 2018, The unuied copacity on fhe unsecured credit lociity bosed on covenant resticiions as of Avgust 4. 2017 and June 30,
2017 are opproximately §134.0M and 809,00, respectively.

i Ag of June 30, 2017, Adjusted for $65.0M of unsecuwred debl pay down moade in August 2017,

# BIBS.0M went autetanding af June 300 2017, In August 2017, alfer a poydown of 385.0M. the ouhitanding balonce was $320.08
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RECONCILATIONS/IMPORTANT DISCLOSURES/DISCLOSURE STATEMENT

RECONCILIATIONS/IMPORTANT DISCLOSURES/DISCLOSURE STATEMENT




NET OPERATING INCOME RECONCILIATIONS (1/4) C M C T

CiM Commercial internally evaluates the operafing performance and financial results of its segments based on segment net operating income., which i defined as rental and
oiher property income and expense reimbursements less property reloted expenses and excludes non-property income and expenses, inlerest expense, depreciafion and
amortizafion, corporate related generol and adminisirative expenses, gain (0ss] on sale of real estate, ransachon cost and provision for income laxes. We abo evaluate ihe
operaling performance and financial results of our operating segments Ling cash basis net operaling income [“Coth NOI'). We define Cath NOI ot segment NOI adjusted 1o
exclude the effect of the draight ining of rents, ocquired above/below marnoe! lease amorization and other adjustments required by GAAP,

Segment MO and Cash MOl ame not a measure of aperating resulls or cash flows from operating activifies as measured by GAAP and should not be comsiderad an allemnative
fo income from confinuing operafions, or fo cash flows as a measure of liquidity, or as an indicalion of our parformance or of cur ability to pay dividends. Al companies may
not calculate segment MO or Cash NOIin the same manner. We corsider segment MOl and Cash MO to be usefll pedormance measures o investors and management
bacause, when compared across periads, they reflact the revenues and expenses directly associated with owning and operating owr properfies and the impact to operations
from frends in occupancy rates, rental rafes and operating costs, providing a perspective not immediately apparent from income from confinuing operations, Addifionally, we
believe that Cash HOI s helpiul to investors becaouse it eliminates straight ine rent and other non-cash adjustments fo revenue and expenses. Below is o reconcikafion of Cash
NOI to segment net operafing income and net income for the sik months ended June 30, 2017 and June 30, 2014 and the fwelve months ended December 31, 2014,
December 31, 2015 and December 31, 2014,

Six Monhs Ended June 30, 20017
__Ofice  Mulilamily  Holel lending _Toll
[in thousands, unoudied)

Cash NI § Samw $ 4,087 % 8,054 $ 1.991 $  raga
Defemed rent and amortization of inlangble assets, labiities and lease inducement s 2,671 113 4 - 2662
Straight line rent, below-market ground kease and amod ration of intangible assets [&24) [276) - % (881)
Lease lerminal ion income (e - - - {118}

segrment Nel Openaling Incorme 5 &0, 758 5 A.748 1 8.058 5 2000 5 74,584
Assel management and of her fees o related parties [14.935)
Interest expense [ALAL
General and odminstrative [1.584)
Transaction costs 111,628)
Depreciation and amortizaticn [31.9%3)
Impaiment of real estate (13,100
Gaain on sale of real eslaote 204,007

Income from continuing operalions befone provision for income | axes 284,161
Provision lof income | axes (B54)

Hel income 5,307

Het income allibulable 1o nonconinoling inleresls 14)

Het incomea attributlable o the Company $ @529




NET OPERATING INCOME RECONCILIATIONS (2/4)

Six Months Ended June 30, 2014

CMCT

Mulfamily Hatel

Tolal

(i thowsands, unoudited)

Cash NOI % 4,495 ] 9,999 ¥ 5 3 &7Ea
Dalerrad rant and amanizotion ol nlangible axels, labiities ond leose nducerments g 1 . 2837
Straight line rent, below-market ground lease and amartzation of infangible assets {278) - 14 [8a%)

Segment Net Operating Income

$ 4,101 5 10,000 ] 2,555 § aR613

Asset manogement and other fees to related parlies 517}

Interes! expanse 13.928)

Genarol and adminkiratie (228

Transociion costs [247)

Depreciation and amoerdization 136,53

Gain on sale of real estate 24739
Income from continuing openations before provision lor income taxes 26,144

Prowigion for income faxes &81)
Met ncome from confinuing operalions 25,482
Dacontinued operations

Income fram operations of assels held for sale 2358
MNel heome fiom dscontinued openation 2 358
Mat income ar.eq)
Mat ncome attibutable to noncontroling interasts [LF:]
Hel ncome alhibutable 1o the Company 3 27879

Twelve Monks Ended December 31, 20014
Mot amily Halel Lending Tofal

|in thousands, unauwdited)

Cash MO E 3 B.583 ¥ 15917 ] 4,522 3 @4
Defered reni and omortization of intangble ossets, lobifies ond lease inducemaents LY 84) 3 - 4,584
Straight fine rent. below-market ground lease and amadzation of ntangible assets [1.24%) [551) - 34 (1,7
Lease lerminalion income LA[:] - - . 118

Segment Mel Cpenating Income 1 7.9468 3 155 $ 4,556 $ 133,404
Aset management and oiher lees 1o related parties [30.327)
Inferast expanse 133,848
General and odminstrative [4,231)
Tramsaction cosls [340)
Depraciation and amaort ization | 715948
Gain on sale of real estate 29,488

Income from continuing operalions before proviion forincome taues 32,358
Provision for income tares (1. had

Het income from continuing operalions .72

Decontinued operations
Incarme om operations of el held lor salke 3,853

Het income fom decontinued operations 3,853

et income 34, 565

Het income attibutable to noncontroling intenests (18

Het income attributable ta the Company

$ 57




NET OPERATING INCOME RECONCILIATIONS (3/4) C M C T

Twelve Months Ended December 31, 2015

Office Mulifamnily Holel Lending Tobal
(i thowsands, unoudited)

Cash NCH $ T % 4758 % 19,458 % 2840 3 131848
Dalerrad rant and amonizolion of nlangible auels, labiities ond leote nducarment s &, 8085 s 4 = & 835
Bod debt experse {510) - - - |50y
Straight e rent, below-morket ground leass and amortizotion of intongible assets {1.283) {551) - | 84) [ 1879}

Segrment Nel Operaling Incomes $ 107.485 L] 6,553 5 19,462 5 2794 3 136794
Asset managemant and other fees to related parties [P b))
Interest expense |22.785
General and adminstrative [6.621)
Transos tion codls [1.388
Depreciotion and amartization (72381)
Gain on sale of real astate 092

Income from continuing operations 6918
Provdon hor ncarme [ames

Hel ncome iom conlinuing openalions 6112

Daconfinued operations
Income from operations of assets held for sale 13140
Gain on disposdion of assels held lor sole 5,151

Mel ncome iom discontinued operations 18,271

Mel ncome 24,403

Mat ncome attibutable to noncontroling interasts (LAY

Nel ncome altibutable o the Company 2 w2

Twelve Monkhs Ended December 31, 2014
Office _ Nudifomily Holel Lending Tedal
[im reusands, unoudied)

Cash NOI 3 100,643 3 LYy £ 14, 37F 1 1813 $ 1590
Defered renl and amaodtzation of infangible oswets, lobites and lease nducements 5143 41 3 . 5,187
Straght fne rend, belovw-market ground lease and amod zation of Rlangible aisets C(LnE |551) ) - ) (24 (1.892)

Segment Mot Operating Income L I [N 3 &.37 3 1,402 ] 1,787 L I oA
Asset manogement and oiber fees fo reloted parfies [25.222)
Inferest expense [19.073)
General and odminsirative [5.443)
Trarsaction cesls [1,543)
Depreciation and amortizalion |69,047)
Bargain purchase gain 4,918

Income from continuing operalion 13,747
Prowvision for income taxes 404

Het income from continuing operations 13,143

Discontinued operations
Income from operations of assels held for sale 11,455

Het income from dsconlinued operations 11,455

Het income 24,598

Het income altributable to noncontroling infenests (30

Het income altributable ta the Company i 24,378
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NET OPERATING INCOME RECONCILIATIONS (4/4) C M C T

As Civ Commercial's year end & December 31¥, and Cls Commercial does not present TIM cash and segment NOI for the period ended June 30, 20017 in GAAP reporting, Clk
Commercial reconciled the TTM cash and segment NOI using the NOI reconciiofions above, Please nofe that the segment and cash MO has been reconciled to the net
income atributoble to the Company for all perods presenied aobove,

Twelve Monkhs Ended June 30, 2017

_Ofice _ Mulitamily Hotel lending  _ Tolkal
[im thowsonds, unoudited)
Ceash NI - Six Menths Encleel June 30, 2017 $ sEw % 4007 0§ BOS4  § 19§ 72eR
Cash NDI - Twelve Months Encled Decermber 31, 2016 99,448 8583 15917 4522 128,470
Cash MO - $ix Months Ended June 30, 2014 [50.828] (4,495 (9,959 [2.537) (67.841)
TTM Cash NOI 3 1074% % 8125 § 13972 § 34§ 13350
Office Mulfomnlly ~_ Holel  lending = Toldl
[im thowsonds, unouwdited|
Segroent NOI - Sk Monifs Ended June 30, 2017 5 &0, T8 $ 74 5 8.0%8 $ 2010 3 74,584
Segment NOI - Twelve Monihs Ended December 31, 2016 104,784 ER L] 15,920 4,554 133,406
Segment NOI - S Months Bnded June X0, 2014 [52.957] [4.101) [10.000] [2.555) 187,613

TTM Segment HOI £ 1ames £ 7973 1 13,978 $ 4011 $  13sam7




IMPORTANT DISCLOSURES

Assefs and Equity Under Management

Azsats Under Manogement (“AUM"], or Gross AU, represents (i)|a) for real assets, the aggregate lotal gross assets [“GAV") of fair value, including the shanes of such assets owned by joint
wanture partners and co-investmeants, of all of CiM's odvised occounts [each on “Account” and collectively, the “Accounks”) or [b) for operafing companias, the oggregate GAV less debl,
including the shares of such ossets owned by joint venture partners and co-dnvestments, of all of the Accounts (not in duplicotion of the ossets described in (ij (o)), phes [§) the aggregate
unlunded commitments of the Accounts, as of June 30, 2017 [“Report Date”). The GAV is colculated in occordance with U5, generally occepled accounting prnciples on a lair value bosis
[the “Book Value”| and generally reprasents the investment’s thind-porty opproised value as of fhe Report Date, o as of June 30, 2017, as adjusted further by the result of any partial
reqlination: ond quartedy valuation adjustments boted upon management's esimate of lar value, ineach cote through the Report Dabe other than as described below with respect to CIM
REIT, Ther only investmen! cumentty held by CIM REIT consists of shares in CIM Commencial Tnst Corporation [FCMCT], a publicly roded company: the Book Value of CiM REIT is detemined by
assuming the undertying assats of CMCT ore liguidoted based upon manogement’s esfimate of fair value. CIM does not presenfly view the price of CWCT's publicly-troded shores to ba a
maaninghd indication of the lair value af CIM REIT'S infesast im CWMCT due to the fact thal the publch-raoded shares of CMCT represant 123 thon 3% of the oulilanding shares of CWCT and
ara thinhy-froded.

Equity Under Manogement ["EUMT). or Met A, represents (i) the oggregobe MNAY of the Accounts [os described below]. plus {ii] fhe oggregote unfunded commitments of the Accounts. The
NAV of eoch Account is based upon the oggregate amounts that would be distibutable (pricr fo incentive fee allocations) fo such Account assuming o “hypoihefical iquidafion™ of fhe
Account on ihe dote of determination, cusuming that: [x) investments ore sold af their Book Value (as defined above): |y) debils ore paid and other ausets are colecied: and (2] oppropiale
adjustments andfor allbcations betwveen equity investon ae mode in occordonce with opplicable documents, in each cose as determined in occordance with oppicable occounfing
guidance.

Nel Assel Value

The esfimofed Net Azsel Violue ("NAV") contoined heredn is CMCT's pro forma NAV giving effect fo cerain fransocfions that have nof been completed. Accordingly. the NAV condained herein
it diferent from the estimated NAV described in the I-11 and must nof be realed as the “Applicable NAV" for purposes of CMCT's Series A Prefemed Stock offering.

The determination of esimated MAV involves o number of subjective assemplions, estimates ond judgments that may not be occunale or complele. Further, different ferms using differant
property-specific, general real etate, capital maket, economic and ofher aurmglions, edimates and judgments could deive an esimated NAV thal could be sgnilicanty different fom
our esfimated MAY. Addifionally. our estimated NAY does not give effect o chonges in value. investmant activifies. copital octivifies, indebtedness leveb and other vorious activities occuming
after June 30, 2017 that would hove an impoct on our estimated NAY. ofher than the sale of assefs that were sold or are under confract for sale as of Octaber 24, 2017 (7083 Hollywood
Boulevard, 800 Morth Capitol Street, 370 L"Enfont Promenade. 4200 Scollond Sireet and 47 E 34" Sireet] and fthe 3458 of unsecured debt pay down made in August 2017,

The estimated NAY per share of 322,28 wos calculoted by ClM Investment Advison. LLC. relying in pant on appraisals of our real estate imvestments and the assels of our lending segment. The
foble on poge 32 sets forth the matedal items included in the calculation of cur estimaled MAY. We engoged various third party appeaisal firms o pedorm appraisals of our real eshale
investments and the asels of cw lending segment o3 of December 31, 2016, Except for two multifamily properties and three office properties thal were sold or ane under contract for sale as
af Qctober 24, 2017, the fair values of ouwr investments in reol estale were based on oppraisals oblaingd o of December 31, 20014 plus capex additions, of cosl, incured thenealier, The Pair
walues of cur bwo mulfifomily properties and three office properies were based on octual proceeads received when the properfies were sold, or expected proceeds to be received, bosed on
purchase and sale ogreements entered ino with unrelated thind parties. The fair values of the asats of our lending segment were bxed on on appraisal obicined os of December 31, 2014
phus loan acfivity. at cost, incumed thereafer.

The December 31, 2014 opproisals were perdformed in occordonce with standords sel Tarth by the Amedcon Instilube of Cedified Public Accountanls, Eoch of our opproisal wos prepared by
personnel who are subject to and in complionce with tha code of professional ethics and the stondords of professional conduct set forth by the cerdification programs of the professional
appeaiial organizations al which hey ofe members,

Free Writing Prospectus

Filed Pursuant to Rule 433

Dated October 25, 2017

Registration Statement No. 333-218019

FREE WRITING PROSPECTUS

CIM Commercial Trust Corporation (the “Company” or “CMCT”) has filed a registration statement (including a
prospectus) on Form S-11 (No. 333-218019) with the U.S. Securities and Exchange Commission (the “SEC”) and with
the Israel Securities Authority (the “ISA”) for the offering to which this communication relates. Before you invest, you
should read the prospectus in that registration statement and other documents the Company has filed with the SEC
and the ISA for more complete information about the Company and the offerings. You may get these documents for
free by visiting the Company’s website at http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners
Underwriting Ltd will arrange for a prospectus to be sent to you if you request it by calling 972-3-5141290 or toll-free at
1-833-300-3008.

You may also access the prospectus for free on the SEC website at www.sec.gov at
https://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm and on the Magna
website at www.magna.isa.gov.il under the Company’s name.



http://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm

