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Item 3.02    Unregistered Sale of Equity Securities.

Subsequent to November 1, 2024 and through December 6, 2024, Creative Media & Community Trust Corporation (the “Company”) has issued 8,228,538
shares of Common Stock in respect of redemptions of Company’s Series A Preferred Stock, par value $0.001 (the “Series A Preferred Stock”), in lieu of cash
payment for the redemption of 105,652 shares of Series A Preferred Stock. Such redemptions were requested by the holders of Series A Preferred Stock based
on the VWAP of the Common Stock for the 20 Trading Days immediately preceding each redemption date (with each such term as defined in the Company’s
charter).

In addition, subsequent to November 1, 2024 and through December 6, 2024, the Company issued 7,164,633 shares of Common Stock in respect of
redemptions of Company’s Series A1 Preferred Stock, par value $0.001 (the “Series A1 Preferred Stock”), in lieu of cash payment for the redemption of 89,332
shares of Series A1 Preferred Stock. Such redemptions were requested by the holders of Series A1 Preferred Stock based on the VWAP of the Common Stock
for the 20 Trading Days immediately preceding each redemption date.

The Company plans to continue to satisfy some or all redemption requests submitted by holders of our shares of Series A Preferred Stock and Series A1
Preferred Stock in shares of Common Stock through the end of 2024.
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