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CIM Commercial Trust Corporation (the "Company") has filed a registration statement (including a
prospectus and prospectus supplements) with the Securities and Exchange Commission ("SEC") for the
offering to which this communication relates. Before you invest, you should read the prospectus and the
prospectus supplements related to that registration statement and other documents the Company has filed
with the SEC for more complete information about the Company and this offering. You may get these
documents for free by visiting EDGAR on the SEC's website at www.sec.gov, the Company’s website at
hup:/finvestors.cimcommercial.com/index.cfim or by contacting Evolv Capital at 844-EVO-ALTS or
info@evoalis.com.
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The information set forth harein containg "forward-looking statements.” You can identify these statements by the fact that they do not relate strictly to historical or curent facts
or they discuss the business and offairs of CiM Commercial Trust Corporation (“CIM Commercial” or "CMCT") an g prospective basis. Further, statements thot include words
such as "may," "will," "project,” "might,” "expect,” "believe." "anticipate,” "infend,” "could.” "would," "estimate," "continue.” "pursue.” or "should” or the negative or other words or

expressions of similar meaning, may identify forward-looking statements,

CIM Commercial boses these forward-looking stetements on porticulor assumptions that it hos mode in light of its experience, as well as its perception of expected future
developments and other factors that it believes are appropriate under the circumstances. The forward-looking stalements are necessarily estimates reflecting the judgment of
ClM Commercial and involve a number of risks and uncertainties that could cause actual results to differ matericlly from those suggested by the forward-looking statements.
These forward-looking slatements are subject to risks, uncertainties and other factors, including those set forth in CIM Commercial’s Annual Report on Form 10-K for the fiscal
year ended December 31, 2015.

As you read and consider the information herein, you are cautioned to not place undue relionce on these forward-locking statements. These statements are not guarontees
of performance or results and speak only as of the date hereof, These forward-looking statements invalve risks, uncertainties and assumptions. In light of these rsks and
uncertainties, there con be no asswance that the results and events contemplated by the forword-looking statements contained herein will in fact transpire. New foctors
emerge from time to fime. and it is not possible for CiM Commercial to predict all of them. Nor can CIM Commercial assess the impact of each such factor or the extent to
which any factor, or combination of factors may cause resulls to differ materially from those contained in any forward-looking statement. CiM Commercial undertakes no
obligation to publicly update or release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect the cccumence
of unanlicipated events, except as requirad by law.




CIM COMMERCIAL C M C T

= Primarily Class A and creative urban office REIT with NAV and cash flow per share upside
» Shares Outstanding'  84.0 million
= Share Price'? $15.36

= Quality real estate portfolio in vibrant and improving urban markets including:
= San Francisco Bay Area
= Washington, DC
* Los Angeles
= 20 office properties with 5.6 million rentable square feet accounted for 81% of NOI'-2

= Manager of CMCT
* Focused on increasing NAV and cash flow per share and providing liquidity for stockholders
= $19.4 bilion AUM, $12.0 billion EUM with 70+ fop-tier global institutional investors'4
= 560+ total employees!
= 16 principals including all of its founders!
= 310+ professionals’
Beneficial owner of 1.4 million shares of CMCT?

As of Sepfember 30, 2014

Cur mast recently published nel assel value [“NAV"| per shave of comman shock was $23.20 as disclosed in owr 5-117A fled with the Securilies and Exchange Commission on Seplember 21, 20146, See "Nel
Asgel Value™ under impartant Discloswes on page 24,

Reflects segment nef operating income. See Net Operaling Income Reconciialions on pages 22 and 23.

See "Amels and Equity Under Management” under Impovtant Disclasunes on poge 24.

As of September 16, 2018, Includes shares owned by Frincipals of CiM Group LP. ("CIM Group” or ~CiM"] and execulive officers and directors of CMCT,
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KEY EVENTS IN CMCT'S HISTORY

August 2014
2005 March 2014

CIlM Group formed
CIM Urban REIT, LLC
(“CIM REIT") 3

2005 - 2013

2005-Present August 2014 Nov 2015-July 2014 June 2016

Acquired a hi Charles Garner app z com $210 million tender offer for
quality urban e : MC on stock (10 million
tolio ¢ Mr. Gamer i C _ share | per share)
properties .

38

I' Shares were repurchased in o privately negotiohed fransaction from g fund managed by an affifate of CiM Group.
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NET ASSET VALUE AND CASH FLOW PER SHARE / LIQUIDITY

= Focused on growing net asset value and cash flow per share
= Committed to providing liquidity to stockholders at prices reflecting the NAV and cash flow prospects of CMCT

Class A &
Creative Office

Creative Capital
Markets

Opportunities

Superior office investments in vibrant and improving urban communities

Strong embedded growth through mark-to-market and lease-up
Targeting same store office and multifamily NOI CAGR of 6% - 8% through 2020!

Pursuing opportunities to grow NAV /share, deliver strong returns and improve liquidity:

Common stock - primary and secondary issuances or share repurchases/tenders based
on market conditions

Preferred stock — public, non-traded offering synchronizes well with business plan/
diverse and less cyclical funding option creates competitive advantage

Active debt capital management
Property sales and acquisitions

Mergers and acquisitions




DISCIPLINED CAPITAL ALLOCATION C M C T

CAPITAL ALLOCATION SINCE GOING PUBLIC IN 2014

= $75 million for two Los Angeles office buildings and development lot in Oakland

$189 million from mortgage loan portfolio, non-core office and two hotels

Completed $210 million tender offer in June 2016 @ $21 per share
Completed $80 milion common stock repurchase in September 2016 @ $22 per share?

1} Excludes selling costs and assef-evel other assets and kiabikfies.
Fd Shares were repurchased in a privalely negotioled ransaclion fram a fund managed by an affiiale of CIM Graup.
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CMCT INVESTMENT THESIS C M C T

= Invested in high barrier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

= San Francisco Bay Area, Washington DC and Los Angeles account for 85% of
annualized rent!

= Lease-up (office 87.2% leased)?
= Below-market leases increasing to market rate
= Value-add/development

= 310+ professionals?

= Large scale platform with vertically-integrated team

= Proprietary “Qudlified Community” methodology

= Disciplined, relative-value investor with sightlines across all major U.S. urban markets

G ha

= 97% of debt matures in 2021+, 49% in 2026+23

= 56% of debt is fixed rate; another 41% of debt is effectively converted to fixed rate until
May 2020 through interest rate swaps?2?

= $200 million undrawn revolving credit facility

Reprasents gross monthly Base rénl per square fool wnder leaies commenced af of Jeplember 20, 2016, muiliplied Dy twalve, This amaunt reflects tofal cash ren! before abatements, Where opplicable,
anaudized rent has been grossed up by odding cnnualized expense reimbursements fo base renl, Annualized rent lor cerain office properties includes ren! atfnbutable fo refod,

As of September 30, 2016,

Excludes premiums, discaunts, debl Buance costs, secured bomowings on government guaranieed I0ans and Secued BOMOwINGs on Commencial real eshate oans.

~J




COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO C M C T

AS OF SEPTEMBER 30, 2014

\
@ CMCT Office >
® CMCT Multitamily o 4 . l
® CMCT Hotels B
, ]
- K
77 5
) -
"
\ 7 "
2100 Franklin o I 370 L'Enfant Promenade .
1901 Harrison Stree
8099 & 999 N Capitol Streat 7800 N Capitol Street NW

1333 Broadway
211 Main Street

11600 Wilshire Boulevard

-3839 McKinnay Avenue

Lindblade Media Center '
i Multi- 5 McKinney Avenue Segment NOI by Real Estate Segment, TTM
Office | family Hotel 5
# of Properties 20 5 1 200 Scotand Stjeel. | o Multi-
-Fd . —
SFiUnits/Keys | 5.6mm | 930 503 - J e i
Occupancy!3 84.6% | 950% 80.3% -
Avg. Rent/ADRZ® | $36.85 $1.929 $141.60 - H]o:;;l.
TTM segment NOI
{milions) 1 $105.1 $7.6 516.6 $129.3
TTM cash NOI
{millions)' > $99.5 $8.0 §16.67 $124.1

Maote: Cash MO is defined as segment nel operaling income adjusted fo exclude siraight fine rent revenuefexpense and amarlizalion of inlangitle aselsifabilios. See Nel Operating Income

Reconciiations on poges 22 and 23,

As of or through 12-manths ended Sepfember 30, 2014,
For office. represents gross monthly base rent per square foof under leases commenced as of Seplember 30, 2014, multipled by fwelve. This amount reflects tofal cash rent before abolements, Where

appicable, annualized renf has been grossed up by odding annuaiized expense reimbursements to base renf, Annualized rent for certain office properfies includes renf affibutable to refail. For muflifamily,
represents grass manthly base rent under leases commenced o5 of the specified perod, divided by occupied unifs. This amount reflects fofal cash rent before concessions. Hotel average daify rate

represents average for nine months ended September 30, 2014,
3 Hotel occupancy. ADR and NOI include resulfs from the Couwrfyard Oakiond and the LAX Holiday inn unfil their sale date in Febmary 2016 and July 2014, respeciively.
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SAME STORE GROWTH OPPORTUNITY CM C T

Additiona! 1%-2% CAGR potential from development on already owned sites,
1 Reflects cash and segment NOI. Please see Imporfant Disclosures on page 2. See Nel Opevating Income Recanciialions en pages 22 and 23.

9




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER - CIM GROUP

Established » Established in 1994 as a partner for investors seeking to capitalize on U.S. urbanization

« Since inceptibn, CIM Group has owned or currently has under deveiopmenﬁ
= 15.7 million square feet of office

Experience = 4.8 million square feet of retail

= 17,100 residential units

= 7,000 hotel roomns

*» Headquartered in Los Angeles

Office Locations
= Offices in New York City, San Francisco Bay Area, Washington DC Metro Area and Dallas
= Core/Stabilized Equity
= Value-Add Equity
Strategies = Opportunistic Equity

= Debt
= |nfrastructure

. oo b Ll
432 Park Avenue [New York] Doloy Theatre (Los Angeles) 11 sodison Avenue (New York] 800 Morth Capitol (Washington, DC)




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER - CIM GROUP C M C T

Full-service investment manager
= Research, investment, acquisition and finance

Development, leasing and management

Sector-agnostic focus
Market values that are below long-term intrinsic values

= Underserved or improving areas with dedicated resources that should lead to outsized
rent growth

= CIM underwrites prospective investments using multiple scenarios

Employs current and long-term market cap rates and interest rates

= Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

CMCT Benefits From CIM Group's Large-Scale Platform
Deadal sourcing + Capital markets + Operational expertise




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP

Richard Ressler

= Founder and President of Orchard Capital
Corp., a firm that provides consulting and
advisory services to companies in which
Orchard Capital or its affiliates invest

* Co-founded CIM Group in 1994 and chairs the
firm's Investrment and Asset Management
Committees

» Chairman of the board of j2 Global, Inc.
[NASDAQ: JCOM) and director of Presbia PLC
[NASDAG: LENS)

= Served as Chairman and CEQ of JCOM from
1997 to 2000

= Chairman of executive committee and co-
founder of predecessor of Orchard First Source
Asset Management, an investment adviser
focusing on middle market debt investments.

= Co-founded and served as Vice Chairman of
Brooke Group Limited, the predecessor of
Vector Group, Limited [NYSE: YGR)

= Previously worked at Drexel Burnham Lambert,
Inc. and began his career as an attorney with
Cravath, Swaine and Moare, LLP

= B.A. from Brown University, and J.D. and M.B.A.
degrees from Columbia University

CIM Group Principal, CMCT Chairman of the Board

Avi Shemesh
CIM Group Principal and CMCT Board Member

= Co-Founder and a Principal of CiM Group

= Responsible for the day-to-day operations of CIM
Group, including strategic initiatives, property
management, leasing and investor relations

" Head of CIM's Investments Group and serves on
the firm's Investment and Asset Management
Committees

® Active real estate investor for over 25 years

= Previously was involved in a number of successful
entreprensurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and multifamily
properties in Los Angeles

Shaul Kuba
CIM Group Principal and CMCT Board Member

® Co-Founder and a Principal of CIM Group

® Responsible for the day-to-day operations of CIM
Group, including leading the Development Group
and sourcing new investrnent fransactions

= Serves on the firm's Investment and Asset
Management Committees

= Active real estate investor for over 25 years

® Previously was involved in a number of successful
entrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and multifamily
properties in Los Angeles




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP

Charles Garner
CMCT Chief Executive Officer. CIM Group Principal

= CEQ of CMCT and serves on CIM Group's
Investment and Asset Management Committees

Prior to jeining CIM Group, worked closely with the
firm in various capacities since 1996, including
ariginating and managing Federal Realty
Investment Trust's partnership with CIM Group

Has been involved in billions of doliars of real
estate transactions including the acquisition, joint
venture investment, disposition and equity and
debt financing of more than 100 properties

* Began career as a C.P.A. at
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Dunlop and The Stout & Teague Companies

B.S. degree in Management from Tulane
University's A.B. Freeman School of Business

Jan Salit
CMCT President and Secretary

* Joined CMCT after merger of PMC Commercial
Trust

= Previously was Chairman of the Board, CEQ and
Secretary of PMC Commercial Trust

® Prior to CEQ role, held Chief Operating Officer
and Chief Investment Officer roles with PMC
Commercial Trust (joined predecessor firm in
1993)

® Prior to joining PMC Commercial Trust, held
positions with Glenfed Financial Corporation
(and ifs predecessor company ARMCO Financial
Corporation) including Chief Financial Officer

David Thompson
CMCT Chief Financial Officer, CIM Group Principal

Prior to joining CIM Group in 2009, spent 15 years
with Hilton Hotels Corporation, most recently as
Senior Vice President and Controller responsible for
worldwide financial reporting, financial planning
and analysis, risk management, internal control
and technical accounting compliance

Tenure af Hilfon included both SEC compliance as
a public company and reporting as a private
equity portfolio company

Began career as a C.P.A. at Arthur Andersen & Co.

Terry Wachsner
CIM Group Principal, Property Management

= Prior to joining CIM Group in 2005, was Director of
Asset Services for Continental Development
Corporation

* Prior to Continental, was Executive Managing
Director for Kennedy-Wilson Properties, Ltd. where
he was responsible for the operations and leasing
of a 75 milion square foot national portfolic of
office, retail, industrial, and apartment properties

= From 1980 to 1998, heoded up Heitman Properties,
Ltd. as President of Property Management







CMCT REAL ESTATE PORTFOLIO

AS OF SEPT

Muifi-family Hotel
Froperty Market Square Footage Units Rooms
1 Kaiser Plaza Oakland, Ca 532,059
2101 Webster Street Cakland, CA 472,636
1901 Harrison Street OCakland, Ca 272,737
1333 Broadway OCakland, CA 239,835
2100 Franklin Street Oaklard, Ca 216,668
211 Main Street San Francisco, CA 415,120
260 Townsend Street San Francisco, CA 65,758
11420 Wilshire Boulevard Los Angeles. CA 192723
4750 Wilshire Boulev ard Las Angelas. CA 143,341
7083 Hollywood Boulevaord Los Angeles, CA 82.180
11600 Wilshire Boulevard Los Angeles. CA 55,044
Lindblode Media Center Los Angeles, CA 32,428
370 LEnfant Promenade District of Columbia 407,321
209 N Copitel Street District of Columbia 321,544
89% N Copitol Street District of Columbia 3437
800 M Copitol Street District of Columbia 32T
830 15t Street District of Columbia 247,337
200§ College Street (BB & T Center) Charlotte, NC 567,845
980 9th Streef & 1010 8th Streef Sacromento, CA 483,524
3801 5 Congress Averwe [Penn Field) Austin, TX 182,484
Total Office Porifolic 5.557.6%8
4649 Cole Avenue Daligs, TX 334
3636 McRinney Avenue Dalios, TX 103
3839 McKinney Avenue Dallgs, TX 75
4200 Scoflond Street Houston, TX 308
47 E 34th Street Mew York, MY 110
Tofal Multifamily Porffolio 930
Sheraton Grond Hotel Sacromento, CA 503
Total Hotel Porfiolio 503




CIM QUALIFIED COMMUNITY METHODOLOGY

= CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

= Since 1994, CIM has qualified 103 communities in high bamrier-to-entry sub-markets and has invested in &1 of the communities. The
qualification process generally takes between é months and 5 years and is a critical component of CIM's investment evaluation.

= ClM examines the characteristics of a market to determine whether the district justifies the exiensive efforts CIM underfakes in
reviewing and making potential investments in its Qualified Communities. The communities are located in both primary and
secondary urban centers, which can encompass (1) transitional urban districts and growth markets adjacent to Central Business
Districts (*CBDs") and/or (2) well-established. thriving urban areas including major CBDs.

Qualification Criteria

Transitional Urban Districts Thriving Urban Areas
= Improving demographics = Positive demographic trends
= Broad public support for CIM's investment approach = Public support for investment
= Evidence of private investment from other institutional investors = Opportunifies below infrinsic value
= Underserved niches in the community's real estate infrastructure = Potential to invest @ minimum of $100 milion of opportunistic equity
= Potential to invest @ minimum of $100 million of opportunistic equity within five years
within five years
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CONSOLIDATED STATEMENTS OF OPERATIONS C M C T

CimM COMME
Three Meonths Ended Nine Months Ended
Seplember 30, Seplember 30,
2014 2015 2015 2015
[In thousands. except per share amounts)
(Unaudited)
REVENUES:

Rental and other property incomse i 57414 % 62623 % 181,886 % 189,192

Expense reimbursemants 3884 3334 10,128 9,780

Interest and other income 3034 2.5 295 7974

54,332 68,460 200,307 206,946
EXPEMSES:

Rental and other property eperating a7 33341 $5.300 $0.055

Asset management and other fees to reloted parties B.4%4s B399 25.503 24376

Interast 10,276 5781 24,385 17191

Ganeral ond administrative 2,226 2029 6,299 7.250

Tronsection costs 53 237 320 1.038

Depreciation ond amaorlization 17.724 17873 54,262 54,547

F0.478 &7.680 206,070 203,877

Gain on sale of real estate 14,527 - 39 684 -
INCOME FROM CONTINUING OPERATIONS BEFORE PROVISION FOR INCOME TAXES B.741 780 34.905 3.069

Provision for income toxes F77 | Fid 1.040 654
METINCOME FROM CONTIMUING OPERATIONS 8.382 &01 33.865 2415
DISCONTIMUED OPERATIOMS:

Income from operations of assels held for sole 703 4.640 3.081 10,540
MET INCOME FROM DISCONTIMUED OPERATIONS 703 4.640 3.061 10.540
METINCOME 2.085 5,241 36,926 12,955

Met loss incomea) attributable to noncontroling interests 3 1 (%) (5)
NETINCOME ATIRIBUTABLE TO STOCKHOLDERS $ 5.088 % 5242 3§ L7 3 12,950
BASIC AND DILUTED INCOME PER SHARE':

Continuing operations 0.10 0.01 0.3& 0.02

Giscontinued operations 001 0.05 003 CAL]

Net income 010 0.05 0.39 013
WEIGHTED AVERAGE SHARES OF COMMOM

STOCK OUTSTAMDIMNG:
Baosic 57045 97,500 $3.772 $7.587
Diluted 87045 97,590 $3.772 97,587

EPS for the yearto-date pedod may differ from the sum of quarterdy EPS amounts due lo the required method of computing EPS in the respechive pedods. n addifion, EPS are calculated
independently for @ach compaonent and may nol be addifive due to rounding.




FUNDS FROM OPERATIONS C M C T

CIM COMMERCIAL

Three Months Ended Nine Months Ended
September 30, September 30,
204 2005 2014 2015
{In thousands, except per share amounis)
[Unaudited)
FUNDS FROM OPERATIONS [FFO)
Netincome atfributable to stockholders 3 9.088 3 5242 % N7 % 12950
Depreciation and amortization 17.724 17873 54,262 54,567
Gain on sale of deprecioble assets [14.927) = (39.566) =
Net floss) income athibutable fo noncontrolling inferests (3 1] ¥ 5
FFO B 11882 _§ 114§ 51,522 3 87522
BASIC AMD DILUTED FFO PER SHARE:
Netincome attributable to stockholders $ o % 005 % 03 % 0.13
Depreciation and amortization 020 0,18 0.58 0.5
Gain on sale of deprecioble assets 17) - [0.42) -
Net [loss) income atfributable fo noncantraling inferests - - 2 »
FFC PER SHARE 3 014 i 024 3 0.55 3 0£
WEIGHTED AVERAGE SHARES OF COMMON
STOCK OUTSTANDING:
Basic B7,045 97,590 3,772 97,587
Diluted 87,045 57,590 G377 57,587

We believe that FFO i a widely recognized and approprate meosure of the performance of o RET and hat it is frequently used by securifies analysts, investons and other interested parties in 1he evaluation
of REITs. many of which present FFO when reporting Their resutls. FFO represents nel income (loss]. computed in occordance with GAAP, excluding gains (or losses) from sales of real estofe. reol estate

depreciation and amorlization, ond adustments for non-contricling interests, We calculole FFO in accordance with the standards established by the Nafional Association of Reql Estale investment Trusts
[MAREIT).

Like any metic, FRO should not be used as the only measure of our perfermance Becouse it excludes depreciclion and amorization ond copluies neither Ihe changes in the value of our real estate
properties that result from use or market conditions nor the level of copital expenditures and leasing commissions necessary to maintain the operafing performance of our properties, all of which hove real
economic effect and could materially impact owr operating results, Other REITs may not caolculate FRO in occordance with the standards estoblished by the NAREIT: accordingly. our FFO may not be
comparable fo those other REITS' FFO, Therefore, FFO should be considered only as a supplement fo net income s a measure of gur performance and should not be used os o supplement to or substitute

measure for cash flow from operating activities computed in accordance with GAAP. FFO should not be vsed o5 o measure of our liquidity, nor is it indicative of funds availabie to fund gur cash needs,
including our ability to pay dividends,

FFO for the year-to-date perod may differ from the sum of quarterly FFO amounts due to the method of compuling FRO in the respective periods. In addilion, the per shore adjusiments to net income
attibutable to stockholders per share are calculated independently for each adjusiment and may not be addifive due to rounding.
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CONSOLIDATED BALANCE SHEETS

ClM CO

September 30, 2014 December 31, 2015
{in thousands)
(Unaudited)
ASSETS
Investments in real estate, net $ 1.615415 § 1,691,711
Cash and cash equivalents 133,846 139,101
Restricted cash 40,039 8,084
Accounts receivable, net 10,629 11,164
Deferred rent receivable and charges. net 104,53% 97,225
Other intangible assets, net 18,071 20,310
Other assets 89,832 102,401
Assets held for sale, net 43,690 22,062
TOTAL ASSETS 3 2,056,061 $ 2,092,060
LIABILITIES AND EQUITY
LIABILITES:
Debt $ 969,189 $ 693,956
Accounts payable and cccrued expenses 42,089 42121
Intangible kobilities, net 4,194 6,084
Due to related parties .664 &.472
Other liabilities 40,791 32,825
Liabilities associated with assets held for sale 11,945 10,252
Total liobilifies 1.077 872 74713
EQUITY:
Common stock B4 28
Additional paid-in capital 1,564,018 1,820,451
Accumulated other comprehensive income (loss) 9.617) 2,519}
Distributions in excess of ecrnings [57%9,204) (521,620)
Total stockholders' equity 977.27% 1,294,410
Noncontroling interasts 10 237
Tolal equity 978.18% 1,297,347
TOTAL LIABILITES AND EQUITY ] 2,056,061 1 2,092,060




DEBT SUMMARY!

CMCT

CIN

-]

A COMMERCIAL

As of September 30, 2016

211 Main Sireet

4649 Cole Avenue

3636 McKinney Avenue

3837 McKinney Avenue

4200 Scofland Street

1 Kaiser Plaza

2101 Webster Sireet

2100 Franklin Street

1901 Harrison Street

1333 Broadway

260 Townsend Street

7083 Hollywood Boulevard

830 1* Shreet
MORTGAGES PAYABLE

Unsecured Credit Facility*
Unsecured Term Loan Fu:m::ilil*.-'s
Junior Subordinated Motes
OTHER

TOTAL DEBT

At Septem k6, the i
mcsimLm age rafio, as
$200 milion was available for futy

itsh

WiE YV

Qustanding Principal
Balance® Interest Rate Maturity Date
[In fhiousands)
$ 26,924 6.65% 07£15/2018
23.671 5.39% 03/01/2021
9.408 5.39% 0zf01 /2020
6,240 5.39% 03/01/2021
29314 5.18% 06/05/2021
97.100 A 14% 0710172026
83,000 4.14% O7F01 /2024
80,000 4.14% 071012026
42,500 4.14% 07/01/2024
39,500 4.14% 070172024
28,200 4.14% 0710172026
21,700 4.14% 070172024
46,000 4.50% 01/05/2027
533,557 4.45%
4 Variable 09/30/2007*
385,000 LIBOR + 1.60%" 05/08/2022
27,070 LIBOR + 3.25% 03/30/2035
412,070
$ 945,627
-Ictf(: Ioans, which represent sold boans which are freoled os secuned borowings becouse the loan soles o

eral

applicable spread determi
2016, 30 was oulstanding w

The credit fociity was set to mature in Seplember 20148 and pdor to matuity, we exercised the first of two one year extension options through September 2017,

The LI
Uns "
agreemeant. Wil so

n Focility ronks p
. Al e

The interest rate of the loan has baen effectively converted to a ficed rote of 3.16% unfil May B, 2020 through inferest rate swaps.

d not meel the derecogmition

e same as hose in the
i in the credit
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NET OPERATING INCOME RECONCILIATIONS C M C T

Clvt Commercial intemnally evaluates the cperafing performance and finencial results of its segments based on segment net aperating income which is defined as rental and other property income
and expenze reimbursements less property related expenses, and excludes non-property incomea and expensas, inferest expense, depreciation and amaortization, corporate related general and
adminishative expenses. gain (loss) on sale of real estate. ansaction coshs and provision for income laxes. We alia evaluate the operaling perfarmance and financial resulls of our operating segments
using cash basis NOL. We define cash basis NOI a3 segment MOI adjusied 1o exclude the effect of the straight lining of rents, acquired above/below market lease amardization, and offer adjusiments
raquired by GAMAP.

Sagment MO and cash basis NOI are not a measure of operating results or cash flows from operating activifies as measured by GAAP and should not be considered an altemative to income from
confinuirg operations, or to cash llows as a measure of iquidity, or as an indication of sur performance or of our abdity to pay dividends. All companées may not calculate sagment NOI or cash basis
MO in the some manner. We consider segment NO| and cash bass NO| 1o be useful performance measures ta investers and management because, when compared across periods, they reflect the
revenues and expenses directly ossociated wilth owning and operaling our properfies and the impact to operations from frends in occupancy rales, renfal rotes, and operaling cosls, praviding a
perspeciive not immediately apparent from income fram confinuing operafions, Addifionally, we believe that cash basis NO1is helpid fo invesiors because il eiminates siraight line rent and ofther nan-
cash odjusiments to revenue ond expenses, Below and on the next poge is a reconciliotion of ow cosh basis Net Operating Inceme [“cash NOT) to segment net operaling income and net income lor
the nine months ended September 30, 2016 and 2015 and the heelve months ended Decemiper 31, 2015,

Nine Months Ended September 30, 2016

Office Mulfitamily Hotel Lending Total
[in thousands)

Cash NOI $ 74396 % 6331 0§ 12429 3 3824 0§ 96980
Deferred rent and amortization of intangible assets, abiliies and lease inducemants 4,387 {124) 2 - 4.263
Straight line rent, below-market ground lease and amorization of intangible assets [937) (414) - - {1.351)

Segment net operaling income 77848 5771 12,431 3824 79,872
Asset monagement and other fees to reloted parties [22.824)
Interest expense (24.080)
General and administrative 3.167)
Transaction costs {320
Depreciation and amertization [54.262)
Gain on sale of real estate 666

Income from conlinuing operations before provision for income taxes T 3a%05
Provision for income txaes (1.040)

Net income from continuing operafions 33,8465

Disconfinued operations
Income from operations of assets held for sole 3.081

Net income from discontinued operations 3.061

Net income 36,926

MNet income offributable to noncontroling interests
Net income attributabile 1o stockholders
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NET OPERATING INCOME RECONCILIATIONS C M C T

Mine Months Ended September 30, 2015 Twelve Months Ended December 31, 2015
Office Mutfifamily Hatbel Lending Total Office MuHifamily Hotel Tolal
{in thowsands) (m thousands)

Cash NH § 7T436 0§ 510§ 15319 § 2068 § 100043 § 102792 § 678§ 10458 § 120.008
Defered rent and amortization of intangibe assets, liablities and leme inducements 4,035 w 1 4053 6,485 344 4 5835
Bod debl expense [510) (510} {510 - . (510}
Straight line rent, below -morkel ground lease ond amartization of infangitle assets 1970 414) {1,384) (1.282) (551) - [1.833)

Segment nef operating income 0,191 rFEx) 15,320 2068 ToZa1E 107485 5553 9.452 T
Asset menogement and other fees fo reloted parfies 121.955) 128.31%)
Interest expenie 16,5400 (22.785)
General and adminisirotive 15.143) 6.621)
Trarsochion costs 11.038) [1.382}
Depreciation and amarlizaticn 154.567) (72.341]
Gain onsale of rec esiate - aom2

Incoma from conlinuing oparations 067 ENFI
Prowision lor income lxoes ()] -

Net income from confinuing operafions & = &1

Discontinued operalions
Income from operaions of ossels held for sole 10,540 15128
Gain on disposifion of assets held for sole i 5151

Net income from disconfinued operalions 0 paF gl

Net income ToaEs T BAE

Net income atfributatde fo noncontrolling interests 15) [

Het income atfribuloble to stockholders ¥ TIF0 F MW

A3 CIM Commerciol's yeaor end is December 31, ond CIM Commercial does nol present TTM oash and segment NOI ended September 30, 2014 in its GAAP repoding. Civ Commercial reconciled the

T cash and segment HOI using the NG reconciiations obove and on the prior poge. Please note that segment and cash NOI has been reconciled fo the net income ottibutable o stockholders for
all percds presented above and on the priar poge:

Twelve Months Ended Sepltember 30, 2014

Office Multifamily Hotel Total
[intheosands]
Cash NOI| - Nine Monihs Ended September 30, 2016 3 74396 % 6,331 12429 § 93158
Cash NOI - Twelve Months Ended December 31, 2015 102,792 4,758 19.458 129.008
Cash NOI - Nine Months Ended Seplember 30, 2015 |77.636) [5.120) (15.31%) (#8.075)
T Cash MOI ¥ ".o5f § 7587 § 16588 T T
Office Multifamily Hotel Total
[in thausands]
Segment NOI - Nine Manths Ended September 30, 2014 3 77B46 % 5791 % 12400 § 98068
Segment NOI - Twelve Months Ended December 31, 2015 107,485 6,553 19,462 133,500
Segment NOI - Nine Months Ended September 30, 2015 {80.191) (4.733) (15.320) (100.244)
M Segment NOI § 105140 § 7811 § 14573 T 129.324
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IMPORTANT DISCLOSURES

CMCT

Assets and Equity Under Management

Assels Under Management (“AUM"), or Gross AUM, represents (i](a) for real assets, the aggregate tolal grass assets (GAY) al fair value, including the shores of such assets
owned by joint venture partners and co-investments, of all of CIM's odvised accounts [each an "Account” and collectively, the "Accounts”] or (b] for operating companies.,
the cgaregate GAV less debt, including the shares of such assets owned by joint venture partners and co-investments, of all of the Accounts (not in duplication of the assets
described in i) (a)). plus (i) the aggregale unfunded commitments of the Accounts, as of September 30, 2014 (“Report Date”). The GAY is calculated in accordance with
U5. generally occepted accounting principles an a fair value basis {the “Book Value™| and generally represents the investment’s third-party appraised value as of the
Report Date. or as of December 31, 2015 plus copital expenditures through the Report Dole. as adjusted furthar by the rasult of any partial realizations and quartery
valugtion adjustments bosed upon manogement's estimate of tair value, in each cose through the Report Date other than as described below with respect to CIM REIT,
Th anly investment curantly held by CIM REIT consists of shares in CiM Commearcial Trust Corporation., a publicly fraded company: the Book Value of CIM REIT is determined
by assuming the underlying assets of CMCT are liquidated based upon monagement’s estimate of fair value. CIM does not presently view the price of CMCT's publicly-
fraded shares to be a meaningful indication of the fair value of the Clk REIT's interest in CMCT due to the fact that the publicly-traded shares of CMCT represent less than
3% of the outstanding shares of CMCT and are thinly-fraded.

Equity Under Management [“EUM"). or Met AUM, represents (i) the cggregate NAV of the Accounts (os described below), plus (i) the aggregote unfunded commitments of
fhe Accounts, The NAV of each Account is based upon the aggregate amounts that would be distributable (prior fo incentive fee allocations) to such Account assuming a
“hypothetical iquidation” of the Account on the date of determination, assuming that: (x) investments are sold at their Book Value [os defined above): [y) debts are paoid
and other assels are collected: and (2] appropriate adjustments and/or allocations between equity investors are made in accordance with applicable documents, in each
case o5 determined in accordonce with opplicable accounting guidonce.

Net Asset Value

We have established an estimated NAY per share of Commen Stock of $23.20. The determinaiion of estimated NaAV involves a number of subjective assumpficns, estimaies
and judgments that may not be accurate or complete, Further, different firms using different property-specific. ganeral real estate, copital morkets, economic and other
assumptions, esfimates and judgments could derive an astimated NAY that could be significantly differant from our astimated NAY. Additionally. our astimated NAY does
not give effect to changes in value, investment activities, copital octivities, indebtedness levels, and other various octivities occuring ofter December 31, 2015 that would
have an impact on our estimated NAV (other than the tender offer as described in CIM Commaercial’s 5-11/A filed wilh the Secunties and Exchange Commission on
September 21. 2014).
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