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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

Appointment of Director

On February 11, 2021, the Board of Directors (the “Board”) of CIM Commercial Trust Corporation (the “Company”) appointed Marcie L. Edwards as
a director of the Company, effective immediately, to fill the vacancy created by the passing of Mr. Robert Cresci. Prior to her retirement, Ms. Edwards
served as the General Manager of the Los Angeles Department of Water and Power (LADWP) from 2014 to 2017. In that capacity, she managed a city
agency with an annual budget of more than $6 billion with approximately 10,000 employees. As part of her role at LADWP, she served as a member of the
Board of the Water and Power Employees’ Retirement Plan, overseeing more than $12 billion in investments. Prior to her tenure at LADWP, Ms. Edwards
was the City Manager of the City of Anaheim from 2013 to 2014, overseeing an annual budget of more than $1 billion with approximately 3,000
employees, including a fire department, a police department, and a public utility company. From 2000 to 2012, Ms. Edwards was the Utility General
Manager of Anaheim Public Utilities and, prior to 2000, Ms. Edwards spent almost 25 years with LADWP in a variety of positions. Since 2019, she has
been Chair to the California Wildfire Safety Advisory Board as a gubernational appointee and a board member of S&C Electric Company in Chicago. In
2019, Ms. Edwards was invited to serve on the Southern California Gas Company’s Advisory Safety Council. Further, since December 2018, Ms. Edwards
has served on the Board of the Boys & Girls Club of Santa Clarita Valley. Ms. Edwards has a Master in Public Administration from the University of
LaVerne.

As compensation for her service as a director on the Board for the remainder of the 2020-2021 term, Ms. Edwards will receive in cash a pro-rata
portion of the annual retainer valued at $110,000 paid by the Company to its independent directors for such term. The Company expects to enter into an
indemnification agreement with Ms. Edwards in substantially the form filed as Exhibit 10.9 to the Company’s Quarterly Report on Form 10-Q filed on
August 11, 2014, consistent with similar agreements between the Company and its other directors.

There is no arrangement or understanding between Ms. Edwards and any other person pursuant to which she was selected as a director of the
Company, and there is no family relationship between Ms. Edwards and any of the Company’s other directors or executive officers. Ms. Edwards does not
have a material interest in any transaction that is required to be disclosed under Item 404(a) of Regulation S-K of the Securities Exchange Act of 1934, as
amended.

Item 8.01 Other Events

Appointment of Audit Chair

On February 11, 2021, the Board appointed Mr. Kelly Eppich, an existing independent member of the Board, to the Company’s Audit Committee and
as Chair of the Audit Committee, effective immediately, to fill the vacancy on the Audit Committee created by the passing of Mr. Robert Cresci.

Compliance with Nasdaq Listing Rules

On February 11, 2021, the Company received a letter from the Nasdaq Stock Market LLC (“Nasdaq”) stating that the Company has returned to
compliance with Nasdaq Listing Rules 5605(b)(1), which requires that a majority of the board of directors of a Nasdaq listed company be comprised of
independent directors, and 5605(c)(2), which requires that the audit committee of a Nasdaq listed company consist of at least three members, each of whom
is an independent director pursuant to the Nasdaq Listing Rules.

Estimated NAV Per Share

The Company announced today that its preliminary estimated net asset value (NAV) as of December 31, 2020 is in the range of $22.00 to $22.50 per
share of common stock. This estimate was determined based in part on third party appraisals of the Company’s investments in real estate and the assets of
its lending segment as of December 31, 2020.

This estimate is subject to the completion of the Company’s financial closing procedures. As the audit for the Company for the year ended December
31, 2020 is still ongoing, it is possible that the estimated NAV per share that the Company expects to provide in its investor presentation in March 2021
could fall outside the estimated range described in the preceding paragraph. Accordingly, investors should not place undue reliance on such estimated
range.

Further, the estimated NAV per share was calculated as of a point in time. Developments related to individual assets, purchases and sales of additional
assets, changes in conditions in the real estate and capital markets, distributions by the



Company and changes in the Company’s corporate policies and strategies since December 31, 2020, as well as other risks, including those described in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2019 and Quarterly Report on Form 10‑Q for the quarter ended September 30,
2020, could affect the estimated NAV per share.
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