UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): December 4, 2015

Commission File Number 1-13610

CIM COMMERCIAL TRUST CORPORATION

(Exact name of registrant as specified in its charter)

Maryland 75-6446078
(State or other jurisdiction (L.R.S. Employer
of incorporation or organization) Identification No.)
17950 Preston Road, Suite 600, Dallas, TX 75252 (972) 349-3200
(Address of principal executive offices) (Registrant’s telephone number)

Former name, former address and former fiscal year, if changed since last report: PMC Commercial Trust

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02 Results of Operations and Financial Condition
The information provided in Item 7.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.01.
Item 7.01 Regulation FD Disclosure

A copy of the Company’s Q3 Investor Presentation is attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference herein. Additionally, the
Company has posted a copy of the presentation on its Investor Relations page at http://investors.cimcommercial.com/events.cfm.

The information in this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed
incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after
the date hereof, regardless of any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description
Exhibit 99.1 Investor Presentation Q3 2015




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date:  December 4, 2015

CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson

David Thompson, Chief Financial Officer
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The information set forth herain contains “forwarddooking statements” ond projecfions. You can identity these statements and projections by the fact that they do nof relate
stictty fo historical or cument facts or discuss the business and affairs of CiM Commercial Trust Corporation [“CMCT') on o prospective basis. Further, slatements that include
wionds such as “may.” “wil" “project” "might,” "expect.” "believe," "anficipate.” infend." “target,” “could,” "would " "estimate,” "confinue” “pursue.” or “should”™ or the negafive or
other words or expressions of similar meaning, may identify forward-locking statements.

CMCT bases these lorward-looking stalameank and projections on parficular assumplions that it has made in light of its experdance, as wall as it perceplion of expected future
developments and other faclors that it believes are appropriate under the circumstances. The forwarddooking statermeants and projechions are necessarily esimates reflecling
the udgment of CMCT and involve a number of rsks and uncerfainfies that could couse actual results fo differ materially from those suggested by the forward-looking
statements and projections.  Accordingly, no represeniations or warranfies are made regarding any foreard-looking statements or projection and there can be no assurance
that the results and events contemplated by the forward-looking statements and projections contained herein wil in foct ranspire. As you recd and cornsider the information
herein, you are coufioned fo mot place undue reance on any forward-looking statements and projections.

Forward-looking statements and projecions are subject to rsks. uncerainties and other factors, including those set forth in CMCT's Annual Report on Form 10K for the fiscal
yeor eanded December 31, 2014, Mew factors emerge from time fo ime. and it is not possible for CMCT to predict oll of them. Nor can CMCT assess the impact of each such
factor or tha axtent ta which any factor, or combination of factons may causa rasulls to differ matadally from those containad in any forward-looking statemeants or projactions.
CMCT undertakeas no oblgafion to pubbcly update or releasa any revisions to foreard-looking statemants and projections confainad herain to reflect events or circumstanceas
after the date hereof or to reflect the occurmence of tnanficipoted events, axcept as reguired by law.

CMCT, its affiiate: and their respective parinens, members, equity holders, employees, officers, directon, agent. ond representalives shall have no liobility for any
misstatement or omission of fact or any opirien expresed henein,




CIM COMMERCIAL TRUST C M C T

= Class A and creative office in vibrant, improving urban communities

= Diluted Shares Outstanding’ 97.6 million
= Share Price! $18.37

= Enterprise Value'? $2.4 billion
= FV of Assets'? $2.9 billion

» Quality real estate portfolio in high density, high barrier-to-entry urban markets including:
= 5S5an Francisco Bay Area
= Washington, DC
= Los Angeles

= 21 Office properties, 5.6 million rentable square feetaccounted for 82% of TTM cash NOI'

= Manager of CMCT
= $20.5 billion AUM, $12.2 billion EUM with &5+ private institutional investors*
= 540+ total employees’
» 13 principals including all of its founders
= 275+ professionals
= Beneficial owner of 1.4 million shares of CMCT!

1 Az of Jeplember 30, 2015

2 Enterprioe volve equal equity morkel copilalizaton plus nef debl

¥ PV of onets reflects the foir value of real estole omsefs fexcluding debi] plus the foir value of the lending platform less fofal lending lobiities
4 See “Aunsls and Equily Under Management” under imporfondt Disclosures on poge 20

3



KEY EVENTS IN CMCT'S HISTORY C M C T

March 2014
September 2014 May 2015

2005-Present August 2014 December 2014 August 2015

Turgehng Dlsposlhon Froceeds of 5400 mltllon From Non- Cole Assets?

1 inclisdes hoted sold in 2010

¥ Includes $14 million distbution from lending platform in 30715




CMCT INVESTMENT THESIS C M C T

= Invested in high-barrier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

= San Francisco Bay Area, Washington D.C. and Los Angeles accounted for 82% of TTM
office cash NOI'

= Lease-up (office 87.3% leased and 84.7% occupied)’
» Below market leases rolling to market
» Volue-add/development

» Large scale platform with vertically-integrated team
» Proprietary "Qualified Community" methodology
» Disciplined, relative-value investor with sightlines across all major U.S. urban markets

= Manager's extensive sourcing capabilities:
= 240+ professionals
= 5%+ of CIM Group's real estate acquisitions sourced off-market since inception’

» Net debt to enterprise value of 26%'
» Averaged leverage of 19% as a private fund?

I As of jepfember 30. 2015

[

Lewerage i3 defined ai debl over fofal cszefs af fav value. “Averoged kvevoge of 19% o1 o private fund”™ B determmed by calculating the average of the leverage of CIM Wrban RET of the end of each
of the yeors pricr to the merger of CiM Lirban RET with PMC, Averoge leverage of S Urban RET may nof be indicafive of the fulure lsveroge of CMCT,

S



COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO

| @ CMCT Office r
@ CMCT Multifarmily e

| @ CMCT Hotels

Office Cash NOI by segment, mm
#ofProperties | 2] Hatal
st | 56mm | 830k 803K 7.2mm 15%
Units/Keys ONA 930 1,070 :
Feapenanda 84.7% 209% B49% . —_— o
Avg.Rent/ADRC | $3659  $iem  $13s . 82% Fomiy.
TIMNOI [miliors)' $102.8  $3% sies $125.6

Mo AllNCH figures contamed herein are bosed on coth MO unleds othenwise noted. cash NOI & defined o propery level GAAR basis NOI adfusted fo exclude straight ine rent revence fexpense ond
e givey wvof intongible assets/lobdies
I Based on cash NOL As of or fhwough 12-menths ending Sepfember 30, 201
2 Cerfain ancifory propertes wene excluded from the colowalon of the sccupanciad pradenied above
3 includes MLU0% occupancy for New York property thot wos being re-leased on an ingividualunit bosi due fo the terminafion of o corpovate housing lease
4 For office. represents gross monihiy base renf per square fool under leases commenced as of Sepfember 30, 2015, iplied by fwelve. This amount reflects total cash rent before abatements. Whene
oppicabée. onnwalized rent has been grosied vp by adding annualiled expense reimbuiements fo base rent per Annuaiized rent for centain of proapertied includges rent atinbulobde fo refal. For
il w'ar"...;.- represents gross monthly bose rent ynder eoses a3 of the speci e peniod. divided by occupésed unifs, This amount reflects fotal cash rent before concemmons. Holel overage daily rofe represends

¥I0 2015
&



SAME STORE GROWTH OPPORTUNITY C M C T

Same Store NOI CAGR 47.-8% 12/31/2020
= 1/3 Lease-up
= /3 Mark-to-market Development

Development Contribution of Additional 17%-2% -ﬂ"
S

=  Lond aready owned in Washington DC, [
Oakland and Austin \c,?*

Total CAGR of 7%-10% q‘\‘e&
&°

6/30/2015

Piease pee Imporfant Disclosures on poge 2




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP

Established = Established in 1994 as a partner for investors seeking to capitalize on U.S. urbanization

= Since inception, CIM Group has owned or currently has under developrment!

13.4 million square feet of office

4.8 million square feet of retail
12.800 residential units
6,500 hotel rooms

Experience

*» Headguartered in Los Angeles
Office Locations
= Officesin New York City, San Francisco Bay Area, Washington DC Metro Area and Dallas

» Core/Stabilized Equity

* Value-Add Equity
Strategies = Opportunistic Equity

» Debt

* |nfrastructure

432 Park Avenus [Hew York) Dolby Theatre [Los Angeles) 11 Madson Averuse [New Fork)] 800 Morth Capital (Washingion, DC)




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP C M C T

Full-service investment manager
» Research, investment, acquisition and finance
= Development, leasing and management

Sector-agnostic focus:
= Market values that are below long-term intrinsic values; or

= Underserved or improving areas with dedicated resources that should lead fo
outsized rent growth

CIM underwrites prospective investments using multiple scenarios
Employs cumrent and long-term market cop rates and interest rates

Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

CMCT Benefits From CIM Group'’s Large Scale Platform g
Deal sourcing + Capital markets + Operational expertise




Co-founder of CIM Group in 1994 and chairs the frm's
Investment and Asset Managemeant Committeas

Founder and Prasident of Orchard Capital Corp., a fam that
providas consulfing and advisory services fo companies in
which Orchard Capital or its affilioles invast

= Chairman of fhe board of 2 Global, Inc. (NASDAG "JCOM)
= Served as Chairman and CEO of JCOM from 1997 fo 2000

= Co-founded and served as Vice Chairman of Brooke Group
Limited, the predecessor of Vector Group, Lid. [MYSE “VGR')

Previously worked at Drexel Burnham Lambert, Inc. and
began his career as an atfomey with Cravaih, Swaine and
Maoore. LLP

* B.A_ from Brown University, ond ).D. and M.B.A. degrees from
Columbia University

* Co-Founder and a Principal of CIM Group

* Reporsible for the doy-to-day operations of CIM Group,
including strategic inifiofives, property management and
laasing and investor relations

* Head of CiM's Investments Grouwp and serves on the firm's
Invastimant and Asset Management Committeas

* Co-Founder ond o Principal of CIM Group

* Responsible for fhe doy-fo-day operations of CiM Group.
ncluding leading the development group and sourcing new
investimen! ramsoctions

® Serves on the firm's Investment and Assel Managemant
Commithees

= Achive real estale investor lor over 24 yaans

RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP

=

CMCT

CEQ of CMCT and serves on CIM Group's Investiment and Assel
Management Commiliees

Pricr 1o joining CIM, worked closely wilh he fiom in various
capacities snce 1994, including orginafing and managing
Faderal Realty Invesirmant Trust's partrership with Clk

* Has been invalved in billons of dolars of real estate ransachons
including the acquisifion, joint venture investiment, disposition and
equity and debl financing of more fhan 100 properties

= Began carear as a C.P.A at PicewalerhoweCoopers and has
held varicus ransactional positions with Federal Realty, Walker &
Dunlop and The Stout & Teague Companies

= B.S5. degree in Management from Tulane University’s ALB. Freeman
School of Bugness

» Prior to joining CIM in 2009, spent 15 years with Hillon Holes
Carporalon. most recantly as anior Vice Prasident and
Conboller responsible for worndwide financial reporfing. financial
planning and anabysis, risk management, inlemal conkiol and
technical accounfing compliance

= Tenura at Hilton incleded bokh SEC compliance as a public
company and reporfing as a private equity portiolio company

« Begancareeras a C.P.A. at arthur Andersen & Co.

* Priof to joining CIM in 2005, was Direclor of Assel Services for
Caontinenial Developmen! Corparation

» Prior fo Continental, wos Execufive Managing Direclor for
Kennedy-Wikon Properfies, Lid. where he was responsible for
tha aperalions and easing of a 75 milkon squarne foot national
portfolo of offica. relail, induwsiial. and apariments

= From 1980 lo 1998, headed up Heitman Proparties. Lid. as
President of Propearty Management




SUMMARY CMC T

= |nvestedin high-bamier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

= San Francisco Bay Area, Washington D.C. and Los Angeles accounted for 82% of TTM
office cash NOI'

= Lease-up (office 87.3% leased and 84.7% occupied)’
= Below market leases rolling to market
» Vaolve-add/development

» Large scale platform with vertically-integrated team
* Proprietary "Qualified Community" methodology
*» Disciplined, relative-value investor with sightlines across all major U.S. urban markets

* Manager's extensive sourcing capabilities:
= 260+ professionals
= 5%+ of CIM Group's real estate acquisitions sourced off-market since inception’

» Net debt to enterprise value of 26%'
= Averaged leverage of 19% as a private fund?

I As of sepfember 30, 2015

[

Leverage & defined ai debl over folal csels aof fav value. “Averoged kvevoge of 19% i o prvate ind”™ B determmed by calculafing the average of the leverage of CIM Wban RET of the end of each
of the years pricr to the merger of CIM Urban RET with PMC, Averoge leverage of S Urban RET may nof be indicofive of the fulure leveroge of CMCT,

11
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_CMCT REAL ESTATE PORTFOLIO

Office Square  Mulli-kamily Habel

Property Market Foolage Units Rooms

| Egiser Plaza Qakland, CA 331477

2101 W abster Streat Cakdand, CA AT4. 800

1#01 Harrison 3treeat Caldand, CA 720141

1333 Broadway Cakand, CA 239 835

2100 Fronidin 5 treet Oakland, CA 216,666

211 Main Street San FrancBco, CA 415,120

240 Torwnsand San Francieo, CA &5.760

11620 Wilshire Bouleward Los Angeles, CA 192,621

ATS50 Wilshire Blwd Los Angeles, CA 143,341

7083 Hollywood Boulevard Los Angeles, CaA 82,180

11400 Wilshire Boulevard Los Angeles, CA 54979

Lindolode Madia Canter Los Angelas, CA 32428

370 LEnfant Promenade District of Columbia 407321

F#? N Copilol Streat District of Calumbia 321 544

877 M Copltcl Street District of Columbla 34307

800 M Capitod Street District of Columbia I2E10

B30 151 Streat District of Columbia 247337

2005, College Straal [BR L T Canlar) Charlalte, MC 547,578

780 PthStreet & 1010 Bih Sireat Soccramento, CA 480,637

3501 § Congress Avenue (Penn Fleld) Austin, TY 182,484

500 W Sonta Ana Bouevard |Civic Center) Oronge County, CA EFART]

Talal Office Porffolio 5572334

4649 Cole Avenue Dallas, TX 334

34634 MoKinney Avenue Dallas, TX 103

3839 MoKinmey Avanue Dallas, TX 75

4200 3cotland Street Hauston, TX 308 .
47 Eddth Sfrent Maw York, NY 110 | \WL“TGI.!'L "-— it
Total Mutifamily Porticlio 930 : B - b
Sheraton Grand Hotel Socramenla, CA 503 k £ b
LAX Heliday Inm Los Angedes, CA A0S

Courtyord Gakand Cakand, CA 162

Takal Hotel Porifalia 1070




CIM QUALIFIED COMMUNITY METHODOLOGY C M C T

« CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

« Since 1994, CIM has qualified 7 communities in high barrier-to-entry markets and has invested in 50 of the communities. The
quadlification process generally takes between 6 months and 5 years and is a critical component of CIM's investment evaluation.

« CIM examines the characteristics of a market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The communities are located in beth primary and
secondary urban centers, which can encompass (1) transitional urban districts and growth markets adjacent to CBDs and/or (2)
well-established, thriving urban areas including major CBDs.

Qualification Criteria
* |mproving demographics . = Posifive demographic frends
* Broad public suppart for CIM's investment approach | = Public support for investment
* Evidenceof private investment from other instituticnal investors | = Opportunities below infrinsic value
» Underserved niches in the community's real estate infrastructure | = Potential tainvest a minimum of $100 milion of opportunistic equity
» Potential to invest a minimum of $100 milion of opportunistic equity | within five years
within five yaars |




CIM QUALIFIED COMMUNITIES

® CMCT Properties

8 Areas with CIM Group Invesiment|s)
®  areas Approved for Invesiment
& CiM Headguarters

& CIM Group Coporale Offices




CONSOLIDATED STATEMENTS OF OPERATIONS AND FUNDS FROM OPERATIONS C M C T

Three Months Ended Nine Monfhs Ended

September 30, Seplember 30,
L D 1L
[in thoutand, excepl per dhare amounts)
[Unaudited)
REVEMUES:

Rental and other property income 1 £2423 0§ 59305 % 8RI92 % 1FRE

Experte reimburiementy 3334 3345 B.ra0 8342

Inferast and other income 435 4467 1,581 2428

56,305 3,117 200,553 190,901
EXPENSES:

Rental and olher property operating 33341 3099 PR055 1o

Assel monogement and olber fees to relofed porfies 7.2%0 5,476 21,¥55 18,551

Inderast 5551 5053 16.540 13,555

Ganeral and cdminitrafive 1,850 1,854 6,397 51025

Transaction codly 27 dé 1,038 544

Depreciafion and amortizotion 17,873 17,477 54,567 51,592

56,162 62,142 19%.552 180.3%0

Bargain purchose gain = - - AF18
INCOME FROM CONTINUING OFERATIONS 233 975 1,00 15429
DISCONTNUED OPERATIONS:

Imcome from operations of asels held for sole 5008 3,305 11,954 5582
INCCHWAE FROM DISCONTIMUED OPERATIONS 5008 3,305 11,954 8,582
NETINCOME 5,241 4,280 12 %55 24011

Hel ko [income] offiibutable 1o nonconiroling interests 1 5 18] [108]
MET IMCOME ATIR|BUTABLE TO STOCKHOLDERS $ 5242 % 47285 % 12950 % 239008
BASIC AND DILUTED INCOME PER SHARE:

Confinuing operations 3 0 § 001 % 0ol % 014

Decontirued operations 3 a0 § 0o3 % 01z % 007

Met income H 005 § 004 % 013 % 025
WEIGHTED AVERAGE COMM DN

SHARES OUTSTANDIMNG:

Basic ¥7.590 §7.582 97587 97035

Diluted ¥7.590 $7.583 77,587 97037
Funds hom Operations [FFO")
Met income atfributable to stockholders 3 5242 § 4285 % 12950 § 20900
Depreciation and amortization 17,873 17477 54,587 51,592
Hel [oss) income atfribulable to nenconiraling inberests [ E] 5 108
EFO $ ZmN4 § 2195 % 47532 §3 TFie00
FFO per diluted share 3 024 % 023 % 0.4 % 078

14



CONSOLIDATED BALANCE SHEETS C M C T

Seplember 30, 2015 D ber 31, 2014

{in Ihausancs)
[Unaudited)]
ASSETS
Irvvastrments in real estole, net ¥ L7010 3 715937
Coh and cosh equivalents J2T42 17.5615
Restricted cash 4,492 8,841
Accounts recebvable, net 12871 10,754
Deferrad rent receivable and chorges, net 102010 7,430
Ol infongible assets. net 18,040 0,433
Oiher oiseds 13,250 14,453
Assats held for sale, net 204,975 20.79%
TOTAL ASSETS ] 2092.510 ] 2,074,682
LIABILITIES AND EQUITY
LI ABILITIES:
Debt ] Gl 054 ] 08,704
Accounts payable and occrued axpanses T4 25512
Irfargible habiities, net &7 8457
Due fo related parfies 8riv 9.184
Other abiliies el 23,004
Liokbdities ossocioted with ossets held for sole 44,347 47,791
Total labditkas TEB,955 34886
COMMITMENTS AMD CONTINGEMCIES
EQUITY:
Common slock o8 o8
Addifional paid-in capital 1,825,447 1,824,381
Accumuioted other comprehensive income foss) 16302 =
Distributions in excess of eornings {511.715) 460,623
Stockholders” equity before treasury stock 1.307.518 1,363,856
Lass: Treasury stock, at cost 14.201) [4.%01]
Total stockholders” equity 13024617 1358955
Honconbroling inferests 938 Bél
Total equity 1.303,555 1359816

TOTAL LIABILIMES AND EGUITY ] 2052.510 ] 2,054,682




DEBT SUMMARY

CMCT

Ouistanding Balance Due
Principal Balance Inferest Maturity Ab
As of Seplember 30, 2015 Rate Date Maturity Dale
{in thousands)

211 Main Street : 29,937 &£.65% O7f15/2018 k1 21,136
45649 Cole Avenue 24,004 5.37% Q32021 21,490
3538 McKinney Avenue 9.575 5.37% Q30172021 8,540
3039 MoKinney Avenue 4,352 5.39% Q3p0 20 5,445
4200 Scotiond Street 29,884 5.18% 0605/ 2021 26,232
830 1¥ Streat 44,000 4.50% 01,05/ 2027 42,008

MORTGAGES PAYABLE 145,842 5.32% 125,071
Junior Subordinated Notes 27,070 LIBOR + 3.25%  03/30/2035 27,070
Unsecuwred Credit Facilities 492,000 varigble'?  09/30/2014° 452,000
QTHER 519,070 517,070

TOTAL DEBT $ 664,912 5 4414

CMET's Senics Ungscuned Credit Fac ity s o o a e g facily a , i a delyed 4 Sep 30_ 208, the nteres rates appic able

1o companants of CMCT s Sefmr Unsscunsd Credd Fac Bty wes bassd on LBOR plus 80 sppic sbis gpmad determned by CMCT wmaomum iverigs mbc, asdefred. At

QU!WN m'ﬂl““mhm:ﬂfﬁﬁm'-mﬁ‘ T basis ponisand LIBOR « 115 bass points for both the lem kan and delayed draw teen oan, A2
30,208, b ©n dil Tae Bty ranged from 1 34% 2 142%

This Frilufity dab do88 HOL G b dn6 db o] Pl b 0l ybds #1060 5Sh GELSAE Petved 1o i B C sl Seang
in by 2085, CMCT entered nic an ursecured lem ban fac ity wih a bank syndcate pursuant io ﬂl:hmTclﬂ bormw e o amaxmumed $385 000 The lermican facity

rinks pad paiiss with CMCT 5 B850 000 ¢ mdit e iy, undar Fe o Pl iy dew iasb Ihlulr--ﬂ-vwmhlﬂﬂl D00 ¢ omdlit tac- ity Mlﬂdw
EdVEREEE URdar B e odn fie ity badr Bbesiel af (1) the Base e ploi 0 B0% b 125% o @ LBOR plus ‘ B0% 8 2 25%, 4 dng o tha
At T e oo s pesiticsn £ B Laeve: el T iy 1 A0S0 SUBRETS BN srsed bee of 0 20% WIN S0/ 012 601008, any I Tacilty prioriskay 207 wil e

ssitpeiel 80 8 pespayeni fes up 2 2% of the oulstanding pene ipal senount. Tha been nan les bty ratumes i May 2022 On Novembaer 2, 2015, 5385000 was drawn wnde the ism
loari facity. Procssds fmethe iem ban fac ity were used o repay balas: &5 oulstaniing under o unsewed oedi ity




MANAGEMENT AGREEMENT

* |nvestment Management Agreement - Tiered Asset Management Fee

Daily Average Gross Fair

Value of Investments ($ Million) ""“::"F
Minimum Maximum (%) Qs
$500 0.2500% 313
$500 $1.000 0.2375% $1.2
%1.000 $1.500 0.2250% 1.1
$1.500 $4.000 0.2125% 327
$4.000 $20.000 0.1000% NiA
Total $6.3
= 3Q'15 Example (in milions):
Appraised value of RE assets, 12/31/2014 52,664
+ Other assefs 45
+ Copex, acquisitions and other adjustments &0
3Q"15 avg. fair value of RE assets 52,789
x Quarterly tiered fee
3Q"15 Asset management fee 56.3

3Q' 15 RE Assets exclude the Mortgage Platform [Book Value of $141 million)
=  Master Services Agreement

= Base Service Fee: $0.3 million quarterly! for management and administration services

* Allocated services at cost for accounting, tax, reporting. internal audit, legal. compliance, risk management,
IT, human resources and corporate communications ($0.7 million in 3Q'15)




IMPORTANT DISCLOSURES C M C T

Assabs ond Equity Under Monagemant

+  Agsels Under Managemant [“AUM"). or Gross AUM, represants the () oggregate tobal gross assehs (GAV) of foir value, including fhe shores of such asiels owned by jointveniue portnen and co-
imestmants. of all of CiM's odvised occounts [soch an " Account™ and collecfively, the “Accounts”). plus [i] the oggregote unfunded commitments of the Accounis, os of June 30, 2015, The GAW is
calculated on the tama bodiz as the lune 30, 2015 unaudited financial statements prepaned in accardancs with L. generally accapted accounting principles on a fair value bota [“Book Vakee”|. alher than
a8 described below with respect fo CIM IV, The anly investment cumently held by CIMIY comists of shores in CIM Commerncicl Tt Corpanation. o publcally roded company: the Book Value of CIMIY i
determined by exuming the underlying opels of CMCT are liguidated based upon monogement's esfimaie of fair value, CIM does nob view the price of CMCT's publich-froded shares fo be o mecningful
indicalion of fha fair vakue of fhe CIM Vs inberest in CMCT dues fo the fact that the publicly-raded shares of CMCT represent less fhon 3% of the sulshanding shares of CMCT and are thinky-froded.

+  Equily Under Manogemaent ("EUM"], or Met ALK, represents the (i) oggregate NAY of the Accounts (o5 described below), plus (i) fhe cggregote unfunded commitments of the Accounts. The NAV of
sach Account is based upon the aggregate ameunts that would be distibutable [prior to incentive fee alocafions] 1o such Account asuming o “hypathetical liquidation” of the Account on the dale of

determinafion. asuring that: [ investmentsare sold al fheir Book Viahse o3 defined above): (7] debls are pald and ofer asels are collected: and (i) approprole edjustments and/or allscations between
aquity investors are made in cccordance with appliceble documaents, in each cose o5 delermined in occordonce with cpplicoble occounting guidance.
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