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FREE WRITING PROSPECTUS
CIM Commercial Trust Corporation Investor Presentation July 2017

CIM Commercial Trust Corporation (the “Company™) has filed registration statements (including a prospectus and prospectus
supplements, as applicable) with the Securities and Exchange Commission (the “SEC”) for the offerings to which this
communication relates. Before you invest, you should read the prospectus and the prospectus supplements related to the applicable
registration statement and other documents the Company has filed with the SEC for more complete information about the Company
and the offerings. You may get these documents for free by visiting the Company’s website at
http://investors.cimcommercial.com/index.cfm, or, as to the offering described in Registration Statement No. 333-210880 (relating
to the Series A Units consisting of Series A Preferred Stock and Warrants), by contacting Evolv Capital at 844-EVO-ALTS or
info@evoalts.com.

You may also access the applicable prospectus for free on the SEC website at www.sec.gov as follows:

Post-Effective Amendment No. 2 to Form S-11, dated March 30, 2017, relating to Registration Statement No. 333-203639;

No. 333-210880; and

Amendment No. 1 to Form S-11, dated July 10, 2017, relating to Registration Statement No. 333-218019.

CIM COMMERCIAL TRUST CORPORATION ' iy
Investor Presentation - July 201?.
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http://www.sec.gov/Archives/edgar/data/908311/000110465917020417/a17-10178_1posam.htm
http://www.sec.gov/Archives/edgar/data/908311/000110465917032360/a17-13012_1424b3.htm
http://www.sec.gov/Archives/edgar/data/908311/000110465917044153/a17-12628_1s11a.htm

IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The information set forth herein contains “forward-looking statements.” You can identify these statements by the fact that they do not relate
strictly to historical or cumrent facts or they discuss the business and affairs of CiM Commercial Trust Corporation (“CIM Commercial” or “"CMCTY)
on a prospective basis. Further, staterments that include words such as "may,” “will,” "praject.” "might,” "expect,” "believe.” "anticipate,” "intend,”
"could," "would," "estimate,” "continue,” "pursue,” or "should” or the negative or other words or expressions of similar meaning, may identify

forward-looking statemenits.

CiMm Commercial bases these forward-looking statements on particular assumptions that it has made in Iight of its experience as well as its
perceplion of expected future developments and other factors that it believes are appropriote under the circumstaonces. These forward-
lecking stotements are necessarily estimates reflecting the judgment of CiM Commercial ond involve a number of risks and uncertainties that
could cause actual results to differ materially from those suggested by the forward-looking statements, These forward-looking statements are
subject to risks, uncertainties and other factors, including those set forth in CiM Commercial's Annual Report on Farm 10-K for the fiscal year
ended December 31, 2014.

As you read and consider the information herein, you are caufioned fo not place undue relionce on these forward-ooking statements. These
statements are not guarantees of performance or results and speak only as of the date hereof. These forward-looking statements involve risks,
uncertainties and assumptions. In light of these risks and uncertainties, there can be no assurance that the results and events contemplated by
the forward-looking statements contained herein will in fact transpire. New factors emerge from fime to time, and it is not possible for CiM
Commercial to predict all of them. Nor can CIM Commercial assess the impact of each such factor or the extent to which any factor, or
combination of factors, may couse results to differ materially from those contained in any forword-looking statement, CiM Commercial
undertakes no obligation fo publicly update or release any revisions to these forwardlooking statements to reflect events or circumstances
after the date hereof or to reflect the occurence of unanticipated events, except as required by law.,
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CIm Commercial Trust Corporation (the "Company™) has filed registrafion statements (including a prospectus and prospectus supplements, as
applicable) with the Securifies and Exchange Commission (the “SEC") for the offerings fo which this communication relates. Before you invest,
you should read the prospectus and the prospectus supplements related fo the opplicable regisirafion statement ond other documents the
Company has filed with the SEC for more complete infermation about the Company and the offerings. You may get these documents for free
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*  Prospectus Supplement No. 7, dated May 12, 2017, to the Prospectus, dated July 1, 2014, relating to Regisiration Statement No. 333-
210880; and

«  Amendment No. 1 to Form 5-11, dated July 10, 2017, relating to Registration Stotement No. 333-21801%.




CMCT - INVESTMENT THESIS C M C T

» Large scale platform with vertically-integrated team

* Proprietary “Qualified Community” methodology

» Disciplined, relative-value investor with sightlines across all major U.S. urban markets

= Invested in high barier-to-entry sub-markets where CIM Group anticipates outsized rent

growth
= San Francisco Bay Area, Washington DC, Los Angeles and Austin

» Lease-up (office portfolio 90.4% leased)'?
= Below-market leases increasing to market rate
= Value-add / development

= 100% of debt matures in 2021+, 51% in 2024+23

= 55% of debt is fixed rate; another 42% of debt is effectively fixed rate until May 2020
through interest rate swaps??

= Target capital structure of 45% common equity, 25% prefered equity and 30% debt
enhances common equity returns with low relative risk

= Growing MAV and cash flows per share of common stock
* Providing liquidity to stockholders at prices reflecting NAV and cash flow prospects
» With capital structure implemented., targeted ~15% total return on equity

I Excludes 980 9 Sreet, 1010 &th Street Parking Garoge & Retod and 200 5 College Streef [sold in June 2017) and 7083 Holhwood Boulevord [under contract for sale]
2 As of March 31, 2017,
d Esclwdes premuma. diucownts debd isvance coiti and secured bomowings on govemmen! guaraniesd koans
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CIM GROUP




CIM GROUP

CMCT

CIM GROUP
REAL ESTATE

$19.9 Billion AUM, $12.4 Billion EUM' | Formed 1994

v

)\ 4

v

DEBT

STABILIZED
EQUITY

VALUE-ADD
EQUITY

OPPORTUNISTIC
EQUITY

'

CIM COMMERCIAL TRUST

Publicly Traded REIT

NASDAG: CMCT | Predecessor formed in 2005

| See "Asetls and Equity Under Monagement” under “Imparfant Disclosures” on page 21

&



CIM GROUP — RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER

Established = Established in 1994 as a partner for investors seeking to capitalize on U.5. urbanization

= Since inception, CIM Group has owned or cumrently has under development!
- 14.5 million square feet of office

Experience 6.3 million square feet of retail
20,800 residential units

7.000 hotel rooms

*» Headguartered in Los Angeles
Office Locations
» |Investment offices in NYC, San Francisco Bay Area, Washington DC Metro Area and Dallas

» Stabilized Equity

» Value-Add Equity

= Opportunistic Equity
* Debt

Strategies

432 Park Avenus [Hew York) | Eaiser Plaza [Oakland)] 11 Madson Avene [Mew York] Dolby Theoine |Hobpaood)




CIM GROUP — RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

CIM GROUP COMPETITIVE ADVANTAGES

» Full-service investment manager
» Research, investment, acquisition and finance
* Development, leasing and asset management

» Sector-agnostic focus
* Market values that are below long-term infrinsic values

* Underserved or improving areas with dedicated resources that should lead to outsized
rent growth

» CIM underwrites prospective investments using multiple scenarios
» Employs cument and long-term market growth rates, cap rates and interest rates

* Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

CMCT Benefits From CIM Group's Large-Scale Platform
Deal sourcing + Capital markets + Operational expertise

oo



CIM GROUP - U.S. QUALIFIED COMMUNITIES

Maxice

& Areas with Invesimeni(s)

® Areos Approved for Investment(s)
Jr Clm Headquarters

» Investment Office

o CMCT Office Porlfolic Concenbralions




CIM COMMERCIAL TRUST (NASDAQ: CMCT)




CIM COMMERCIAL TRUST

Primarily Class A and creative urban office REIT with NAY and cash flow per share upside
Share Price' / Market Cap $15.85/ $0.9 billion
NAV per Share / NAV? $23.08 / $1.3 billicn

Quality office portfolio in vibrant and improving urban markets including:
— San Francisco Bay Areq

— Washington, DC

— Los Angeles

19 office properties with 4.0 million rentable square feet?

kB

Manager of CMCT

Focused on consistently growing NAY and cash flows per share of commeon stock and
providing liquidity to stockholders at prices reflecting NAY and cash flow prospects

$19.9 billion AUM, $12.4 billion EUM with 80+ global institutional investors*
650+ total employees’

— 15 principals including all of its founders!

— 360+ professionals'

Beneficial owner of 1.1 million shares of CMCT?

Az of July 7, 2017, Market copreflects June 2017 private repurchase of 24,181,818 shares
See "Nel Amet Value™ on page 31,
As of March 31, 2017, Includes ancilory properfies. Excludes P80 #ih Sireel. 1010 8fh Sreet Porking Garoge & Refal ond 100 § College Sireef, which were sold in June 2017,

Bowlevord which i under confroct fo be sold. 3801 South Congress Avenue ond Lindblode Medio Cenfer are eoch shown os one property but consist of 10 ond 3 buidings. respectively,

[PrS

Jee “Auets ond Equity Under Monagement™ under “imporfand Disciosures™ on poge 31,
Asaf June 30, 2017, inclisdes shares owned by Pincipals of CiM Group LP. [“CM Groewp” or “CiM"] and execulive officen and direchon of CMCT.

11

CMCT

o well o Ji83 Holpwood



CMCT - CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY MARKETS C M C T

AS OF MARCH 31, 2017

Vs

® CMCT Office
® CMCTHotel

e——— S

I Exciickes 980 Pth Sfreal. (010 B Sfreet Parong Garage & Befad and 200 5 Coflege Streal. which wene sold in June 2007, ai weill ai F083 Hollywood Baufevard, 47 E. 34™ §ireet and 4700 Scollond Stneat wheh
e under condroct e be sold, 3801 South Congress Avenue ond Lindblade Medio Cender gre each shown g3 one propery buf consist of 10 and 3 buildings, respeciively

12



CMCT - CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY MARKETS

Annualized
Annualized Cosh
Squane = = Cash Rent Per
Localion Sub- Market Fookage Tollolal Occupled Leased  Reni(in000s)' Gccupled SF
MORTHERN CALFORNIA
Oaldand, CA
1 Eakaer Plaza Lonlow bAaerit L B0k} 1% PeI% fLFR 8 19, Mg i A5
2101 Webster Streat Lk bt 473,154 11.8% R 9.8 17.501 38.24
1501 Harmison 5wt Lk It 7 9% IR 98.2% PAFS 36,14
1303 Broadwiy Cry Candas 240 05| S0% IR Y19% 1347 3254
2000 Franidin Steet Lk bantt 214,828 4% [ e 842 9.35
Tolol Oakdand, CA 1,735 688 o LEAL) ED) [ERE AV
San Francisce, CA
240 Townsend Srest South of iMake! 45,474 1.4% 74.5% B4ER 3,499 71.45
Tolol 3an Fronclsco, CA A5EF 1.4% TSR B4ER AAFF 71.45
TOTAL NGETHERN CALFCRNIA D 35 % [EENE] [

SOUTHERN CALFORMIA

Lo Angetes. CA
11420 Wikhire Boule ard Weat Los Angees 192856 5% F15% w18 § B3 % 384
4750 Wishirg Bovieward Micl-Wikhirs 143,361 314% I00%  1000% 378z 26.38
11500 Wishing BoUlew o Wl Loa Angakat 55838 14% B3R B51R 2400 51.22
Undblode Media Cenfer Waens Los Anpalas 24 [:F., oo 100.07%: 1,380 43 84
Total Los Angeies, CA FETE] Taa% TEOR AR o &
TCTAL SOUTHERN CALFORNIL [T T PR G TaaM 5 8w
EasT
Washingion, DC
370 L'Enfant Fromenode Souttweat 07 3% s wie saFR § B L a7
9 M Caplel Sresl Cagitel HI 32,0539 B0% 2448 B4AE FEIT] 4683
77 M Copltol Shraat Cogpital HEl 4287 TER T4.0% B41% 11887 20.09
800 N Coplol Sreet Capitol HIl 2758 8% 74.1% 78.1% 1876 450
B30 14t Shewet CogitelHil 247397 425 I00%  100% 1085 43,50
Takal Washingion, DT T lsan 00 TR BT 54544 47,72
TOTAL EAST Tleams | eaow | 7i0m BOTR § M 5 a0
SCUTHWEST
Auwlin, TK
3401 5 Congres A e South 52,484 45% IR 9578 3 54 3 3w
TOTAL SOUTHWEST THZAS [T oI & 54 5  m.am

TOTAL GFFCE FORTFOLD 40004~ toape &A% 904% §  War 5 a0%




CMCT - CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY MARKETS

In-Place Office Rents, 1Q'177

$80.00
$70.00
$50.00
$50.00
$40.00
$30.00
$20.00
1111
$0.00
FEFEELPSF LS9 L P&




CMCT - KEY MARKET: LAKE MERRITT & OAKLAND CBD

CMCT In-Place Class A Asking
Rents Rents'
$37.4% 562.32

FAVORABLE OFFICE DYNAMICS

Relative Value vs. San Francisco CBD (Class A asking rents):
- SF-s72.01"
— Lake Medmitt - $52.32!

Limited New Office Supply in Lake Mermitt / Oakland CBD: Last
major office project completed in 20082

Proposition M: S5an Francisco office development limited to
875,000 square feet per year

AN IMPROVING COMMUNITY

Transportation: All six BART lines and avery major highway run
through Oakland

Amenities Base: Oakland emerging as a "cool” place to live
and waork

Residential Development:
~ =~4,200 new units in 2017-2019 (v. ~150,000 existing)*
- Residential Monthly Asking Rents?

+ 5F- 52944

+ Qakland - 52,134

1 Kaiger Plaza

2101 Webster Sireet

1901 Harrison 5treet

1333 Broadway

2100 Frarklin

2 Kaiser Plaza®

2353 Webster Sireet

Total

Office.
Office
Office
Office
Office
Land

Garage

SaF
532,543

473,156

273,110

240,051

216,878

1,735,688

AP IV

D Coa iroratrmenty

et B

IN-PLACE
OCCUPIED % RENTS
96.2% 53861
9B.9% 538.24
9B.2% 536.14
92.9% 532.94
9B.9% 539.35
97.1% £37.49

I OOl rwwiimaniy

I CPA Fecized rvesmenh




CMCT - HIGH QUALITY & DIVERSE TENANT BASE C M C T

Kok Foundalion Heath Flan, inc. 1 Kb Plaza § 2001 Wiskssber § ressl A [ - [ en ZNF-xar 18,045 [FT.] AR [1F; 1
Depadmant of LduwcaFion Waricis Al [ Ao [ AAK X0} 11,103 ¥R ot [ 3
Tress Disivick of Codemiban BEF N Copiol Sinest AR Al T A nz| 7.248 AYE P4 4.7
Farsion e, inc F100 Frankdn Sl 3101 Welnber S el nfufa e 7155 51% [BETS LE
Wk fapo Bank, A, 1900 Horison § S| AT AT WA Pl rhra ) CRF. ] s larsm s
Irimnol Rerv e Sensios PR N Coplol S inest Al [ Ao [ AAA 20 k] ATE [Roek el 2.9
Fammes Geoup. Inc. A7 50 Wik Bowlery O A A3 [ amy TR [k ] 14T
P st esid Risirwiridvreir] Cofpsomalinn 5% N Cogilol 5 | afufa n3 AT araN I
Fasctrna | Mcarlliers Comeninaion A0 N gl S rasnrd Al | Agaea | ARAA ¥ 17 | H 2% s400r 4%
ACCenburs F0 L Tridand Prorrerade | Eober Plora A F AL A P 1% A1 | A%
Total lor Top Ten Tenanh TR 1k 00 A1.4%
A8 Oty benank 51,75 TR 44T%
acand = =% Hare I1AFE
Todal lor Parfslia ] 147,847 O LLALRE ] bl

B Haalth £ el Infonmaation O Srvices Beal Estale
Socksl Assstoncs ™ e, Ielr.un.-l Pubiic -r-r‘-ulE-H!u
14% . ﬁdﬂ'um:'ulpgr_ ard l;:""‘lil
¥
Conmstruction
F=3
Wagant, 14% P!:ﬂles:l_aﬁ:lL Educafianal
Scienfific, and Sarviis
Techricol bardices g
Ancommodation
T and Food Jervice
%
FManufachsing
40,001 o
100,000, 21% Financs ond
2507 - 10,000 [T
- - A D
"
e
- 10,001 -
20,00 - 80000,
s 0,000, 8% Publc
Admririsiration
Y
7 fir wihog. T 3 eflects tolal ent [ ® a wnfs. Where f 3 al ized rend has been o by odding
by twahe, T a1 f reflects fofal co wf o g nf: v DD sbis. onnuocksed rent hos been orossed b xclaling

ing Gorage & Relodl and 200 5 College Sireel which wede sold in June 2017, ai well o1 7083 Hollywood Bowlevard which i under conlract fo be sodd,

i S Pl

Eﬂ;:’uw: T80 '"-'l-srl'E-l" HJH-J -ﬂhil SlrueF.Pa.r

14



CMCT - POSITIVE LEASING TRENDS / MANAGEABLE LEASE EXPIRATIONS C M C T

Three Months Ended
31-Mar-17 31-Dec-14& 30-5ep-14 30-Jun-14 31-Mar-14
All
Number of Transactions’ 18 13 8 17 B
Square Footage 76,604 80,995 158,122 171,017 132,734
All - Recurring*
New Cash Rantal Rate? $ 4932  § 4183 § 4932 & 4612 % 34.71
Expiring Cash Rental Rate® $ 3978 % 4074 % 5042 % 3694 § 32.46
Square Footage &7, 367 67,932 124,194 164,444 11,185
Cashrent spread % 24% IR 2% 25% 7%
o 17.6%
‘5"' 12.6%
10.7% 10.8% 11.0%
— 8.8% iad 8.6%
52% 50%
5%
m ——
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 Thereafter

Based an the number of henanis.
Exclndes leqses for which the spoce was vacanf for longer than ome year. monih-to-monfh leases, legses with an cniginal term of less than 12 manths related porfy leases. and space where the previous

[

tenantwos o reloted porty
3 Cath renfs reprasent grost monihly bote rend, muthiphed by hwealve. Tha amount reflacts

expanie rermbursemants fo base rent
4 Represents gross monthly bose rent, as of March 31, 2017, multipied by twelve. This amount reflecfs tofal cash rent before cbofements. Where opplicable. annualized rend has been grosed up by odding

tolcl coth rent balore abafement:. Whare applicabls, annuolized renf has been grossed up by adding annuakiped

annuaited expense resmbursements fo base rent
Nole: Excludes 780 #ih Shreel 1010 8fh Sreel Porking Garage & Relail and 200 § College Shreel, which were sold in June 2017, ai well as 7083 Hollywood Bowlevard which is under conlract lo be sold,

17



CMCT - SAME STORE GROWTH OPPORTUNITY C M C T

= Superior office investments in vibrant and improving urban communities
= Targeting same store NOI CAGR of 5% - 7% through 2021'2

2021

20146

I Additional 1 %-2% CAGR potentialfrom development of cleady cwned sites

2 Reflects cash and segment NOL Please see imporfant Disclosures on poge 2.

Hate: Excludes 3535 Melinney Avenue and 3839 Melinney Avenue [sold in Moy 2017). 4849 Cole Avenve. P80 9fh Sireal. 1010 Bifh Streel Parking Gaoroge & Relal and 200 § College Siresl fsold in June 2017),
7043 Holywood Boulevard, 47 E. 341th Street and 4200 Scotlond Sreet which are under confract o be sold

18



CMCT - ATTRACTIVE AND FLEXIBLE BALANCE SHEET C M C T

[Unoudited)
Investments in real estate - at fair valus® $ 1,843,571 (3in thousands)
Loans receivable - af fair valug® 71,053 [Unaudited)
Debt? [821,965) Total 1Q'17 Cash NCI $ 39,821
Cash and other assets net of other liabilities? 227,327 ';“‘ NOI "é':” assets sold or under contract 13,922
Redeemable prefemed stock® (1,064 oforma Cash NOI . L
Moncontrolling interests® (3.321)
Estimated NAV available to common shareholders § 1,335,601
Shares of Common Stock cutstanding’ 57,866,263
Estimaled NAV per share of Common Stock i 23.08

" i :
30

2017 208 0% X020 202 202 XT3 A4 W25 H2s HIT+

Sew "Net Asset Value" under “iImportant Discliosures” on page 31

Az of March 31, 2017, adjusted for June shore repurchase, the sale of 3838 Mckinney Avenye and 3839 McKinngy Avenve (May 2017), 4849 Cole Avernue. P00 ¥h Steet, 1010 8fh Street Porking Goroge &
Retailond 200 & College Sraal [June 2017], 7083 Hollywood Bawevard, 47 E. J4th Sireel and 4200 fcolland Hree! [ore under condract 1o be cald).

Sew "Net Operafing Income Recancibation”™ on poge 30

As of March 31, 2017,

Excludes prémiwms. discounts. debl ssuance cosls and sécured bomowings on govermmen! guaraniesd loons

The inferest rale on the §385 mifion lemm loan has been eflectively converted fo o fiwed rote of 3. 14% vnti May B, 2020 thraugh mierest rafe swaps

a

—_— W

9



CMCT - ATTRACTIVE AND FLEXIBLE CAPITAL STRUCTURE - STRONG RETURNS C M C T

» Target copital structure of 45% common equity, 25% preferred equity and 30% debt enhances
common equity returns with low relative risk

= With capital structure implemented, targeted ~15% total return on equity
» Each part of the capital stack provides superior risk adjusted returns

~14%
Target Unlevered IRR of
~11% on Assets ' ~7%

CURRENT CAPITAL STRUCTURE' TARGET CAPITAL STRUCTURE
Preferad
Equity <1% Prafered
Eg&m Equity ~25%
Commoen
Equity ~42%

e >

Dabt
~30%
1

Based on fav value, Adwsted lfor the soke of 3836 Mclinney Avenuve and 3539 McEinney Avenue (sofd m May 2017). 4849 Cole Avenve. 980 Pth Freel. 1010 5th Sireel Porking Coroge & Retad ond 200 3
Caollpge Stneat fsold in June 2017), 7083 Hollywood Boulevord, 47 £, 3dih Strest and 4200 Scoflond Steat which are under confroct fo be sold and June 2017 share repurchase and special dividends.

20



CMCT - HIGHLY FOCUSED ON VALUE CREATION AND TOTAL RETURN
Active and opportunistic portfolio management to maximize returns to stockholders
2015-2016 Providing Liquidity to Shareholders

Date Liquidity
&6/2016 $210 million tender offer @ $21/share
22014 $80 million repurchase @ $22/share!

* Proceeds from asset sales ~$210 million
= Proceeds from CMBS refi ~$80 million

1H"17 Providing Liquidity to Shareholders
Date Liguidity
= Expect proceeds of ~$709 from assets already 4/2017 $0.28 per share special cash dividend?
Sl s 6/2017  $576 milion repurchase @ $22/share’

6/2017 $1.98 per share special cash dividend?

2H"17 Providing Liquidity to Shareholders

* Considering using a substantial portion of the net
*» Evaluating additional asset sales fo deliver proceeds of such dispesitions to provide liquidity to our
value to stockholders commaon stockholders at prices reflecting our NAV and
cash flow prospects

Provided ~5871 million of liquidity to stockholders since June 2014*




APPENDIX




CIM GROUP - QUALIFIED COMMUNITY METHODOLOGY C M C T

* CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

* Since 1994, CIM has qualified 105 communifies in high barmier-to-eniry sub-markets and has invested in 43 of the communities. The
qualification process aenerally takes between 6 months and 5 years and is a crifical component of CIM's investment evaluation,

= CIM examines the characteristics of o market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The Communities are located in both primary and
secondary urban centers, which can encompass (1) transitional urban districts and growth markets adjacent to Central Business
Districts (“CBDs") and/or (2) well-established, thriving urban areas including major CBDs.

GQUALIFICATION CRITERIA
= Improving demographics = Positive demographic frends
= Broad public support for CIM's investment approach * Public support for investment
= Evidence of private investment from other institutional = Opportunifies below infrinsic value
investors * Potential to invest a minimum of $100 milion of opportunistic
= Underserved niches in the community's real estate equity within five years
infrastructure

= Potential to invest a minimum of $100 million of
opportunistic equity within five years

23



CIM GROUP — RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

ClM GROUP CO-FOUNDERS

* Founder and President of Orchard Capital
Corp., a firm that provides consulting and

= Co-Founderand a Principal of CIM Group
= Responsible for the day-to-day operations of CIM

advisory services to companies in which
Orchard Capital or its affiliates invest

Co-founded CIM Group in 1994 and chairs the
firm's Investment and Asset Management
Committees

Chairman of the board of j2 Global, Inc.
[MASDAG: JCOM) and director of Presbia PLC
[MASDAGH: LEMS)

Served as Chairman and CEQ of JCOM from
1997 to 2000

Chairman of executive committee and co-
founder of predecessor of Orchard First Source
Asset Management, an investment adviser
focusing on middle market debt investmenis

Co-founded and served as Vice Chairman of
Brooke Group Limited, the predecessor of
Vector Group, Limited [NYSE: VGR)

Previously worked at Drexel Burnham Lambert,
Inc. and began his career as an attarney with
Cravath, Swaine and Moore, LLP

B.A. from Brown University, and J.D. and M.B.A,
degrees from Columbia University

Group, including strategic initiatives, property
management, leasing and investor relations

Head of CIMs Investments Group and serves on
the firm's Investment and Asset Management
Committees

Active real asset investor for over 25 years

Praviously was involved in a number of successful
enfrepreneurial real estate activities, including
co-founding Dekel Development, which
developed a variety of commercial and
multifarnily properties in Los Angeles

Co-Founder and a Principal of ClM Group

Responsible for the day-to-day operations of ClM
Group, including leading the Development
Group and sourcing new investment fransactions

Serves on the firm's Investment and Asset
Management Committees

Active real asset investor for over 25 years

Previously was involved in a number of successiul
entrepreneurial real estate aclivities, including
co-founding Dekel Development, which
developed a varnety of commercial and
rmultifamily properties in Los Angeles
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CIM GROUP — RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER C M C T

MANAGEMENT

= CEO of CMCT and serves on CIM Group's = Prior to joining CIM Group in 2009, spent 15 years

Investment and Asset Management Committees

= Prior fo joining CIM Group, worked closely with the

firm in various capacities since 1994, including
originating and managing Federal Realty
Investment Trust's partnership with CIM Group

* Has been involved in billions of dollars of real

estate transactions including the acquisition, joint
venture investment, disposition and equity and
debt financing of more than 100 properties

* Began career asa CP.A, at

PricewaternouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Durlop and The Stout & Teague Companies

* B3, degree in Management from Tulane

University's A.B. Freeman School of Business

= Joined CMCT after merger of PMC Commercial
Trust

* Previously was Chairman of the Board, CEQ and
Secretary of PMC Commercial Trust

® Prior to CEQ role, held Chief Operating Officer
and Chief Investment Officer roles with PMC
Commercial Trust (joined predecessor firm in
1993)

* Prior to joining PMC Commercial Trust, held
positions with Glenfed Financial Corporation
(and its predecessor company ARMCO
Financial Corporation) including Chief Financial
Officer

with Hiltan Hotels Corporation, most recently as
Senior Vice President and Confroller responsiole
for worldwide financial reporting. financial
planning and analysis, risk management, internal
control and technical accounting compliance

Tenure at Hilton included both SEC compliance as
a public company and reporting os a private
equity portfolio company

Begon career as a C.P.A. at Arthur Andersen
& Co.

* Prior to joining CIM Group in 2005, was Director of

Asset Services for Confinental Development
Corporation

Prior to Continental, was Executive Managing
Director for Kennedy-Wilson Properties, Lid. where
he was responsible for the operations and leasing
of a 75 million square foot national portfolio of
office, retail, industrial, and apartment properties

From 1980 to 1998, headed up Heitman
Properties. Ltd. as President of Property
Management
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CMCT - CONSOLIDATED STATEMENTS OF OPERATIONS C M C T

Theee Monihs Ended

March 31,
7 2018

[Im thoiand, excep! per thare dotal

EEVEMUES: {Unoudited)

Rental ond other property income: 5 807§ 42848

Exparis reaimburiaments 3.030 2928

Interest and other income 3110 2841

A48, 74% &8.417
EXPENSES:

Rental ond other property operafing 22980 32ra

Azgat managemant and afher lees 1o related parties 8.700 BL&31

Irit@rgst LRk | sE1E

Genaral ond admingtrative 1,479 1942

Trarsacion cosfs 13 147

Depreciotion and omort natien 17.231 18058

40,354 &4873

Gain on sale of real edf ote 187734 4TIV
INCORE FROM COMTIMUING OPERATIONS BEFORE PROVIEION FOR INOOME TAXES 19327 24,433

Pravvision lof income fanes 392 190
MET INCOME FROM CONTINUING OPERATIONG 193,935 26293
DHSCONNMUED OPERATIONS:

Income rom openations of cisets neld for wole e HF0
MET INOOME FROM DS COMTINUED CRERATIONS _ 90
HET IMCOME 193,935 24983

Mt income otfribut oble fo noncontreliing inferesfs |5 (31
MET INCOME ATTRIBUTASLE T THE COMPANY 193,530 264985

Redeemabile prefered sfock dividends {31} E
MET INCOME AW AILABLE TO COMMON STOCEHOLDERS $ 173.8%% § 26,7680
BASIC AND DILUTED NET INCIOME AW AILABLE IO OOMMON STOCKHOLDERS PER SHARE

Continuing operations § 231 3 0.27

Discontinued opanaticns 3 o000 % [iT:]]

Mef income [ 231§ [F]
WEHGHTED AVERAGE SHARES OF COMMON

STCCK QUTSTANDING:
Baxsic B4.048 P66
Diiluted B4 048 EEET

sartedy EPS amounts due o the regquired

irig.

od of computing EPS in the respective peicds. Inoddifion, EPS 3 c




CMCT - FUNDS FROM OPERATIONS C M C T

Three Months Ended
March 31,
07 2014
fin thouwsands, except per share amounis)
U naudited)
FUNDGS FROM OPERATIONS [FFO)
Mel income avalable fo comman stockholders % 193899 % 26,960
Depreciafion and amarization 17.231 18,058
Gain on sale of depreciable asets |187.734) (24,73%)
FFO AVAILABLE TO COMMON STOCKHOLDERS ¥ ik LI .57
BASIC AND DILUTED FFO PER SHARE:
Mel income avalable fo commen stockholders % 231 3 [v¥.:]
Depreciafion and amortization 021 o8
Gain on sale of depreciable aset [2:23) [0.25)
FFO PER SHARE AVAILABLE IO COMMON STOCKHOLDERS  ~ § [ [¥i]
WEIGHTED AVERAGE SHARES OF COMMOM
STOCK QUTSTANDING:
Basic £4,048 §7.662
Diuted 4,048 97,662

We balieve that FFO s o widely recognized and appropriate meoawrs of the parfermance of o REIT ond thal it b frequently uvsed by security anclysts, investors and othe inlerested porfies in the evalsaiion of
REITs, many of which presant FFO whan reporfing thei resulls. FFO represents net income (loss) ovalable fo common sfockholden, computed in occordance with GAAP, sxcluding gains |or kosses) from
sales of neol sliahe. ond real sdlale depraciaton and amorizalon. We calculala FRO in accordance with tha shandards eslablishad by e Nalional Assacialion of Real Esbale mvashmant Trushs [NAREITT.

Lilke oryy meiric, FFO showld not be veed as the only mecsure of cur perdormance becowse it sxciudes depreciofion ond omoedizotion and captures neither the chonges in fhe «olue of cur ed estote
properias that result from use or morket condifions nor e level of capdal expenditures and leading commisscns nacesiory bo maniain e opearaling pedormance of cur properSes, al of which have real
sconome eflect and could matenally mpoct our operating rewlts. Other BET may not calculafe FRO in acoordancs with the standards eslablihed by the NARET: accordingly. owr FRO may not be
comporoble to those other REM' FFO. Thereiore, FFO should be corgiderad only os a supplemant o net income o3 o meosure of our padomance ond should not be used os o supplemaent fo or substitute
meodure for cash flow from openafing activifies compuled in accordance with GAAF. FFO should not be used as o measure of our iquidity, nor i3 it indicafree of funds available o fund owr cash needs
inchading our abiity to pay dividends.

The par shore adpstmants o net income availoble o common stockholden par share are calculated independanily for sach odjustment and may not be additfive due to rounding.
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CMCT - CONSOLIDATED BALANCE SHEETS

ASSETS

Investments in red estate, net

Cash and cash equivalants

Reskricted cash

Accounts receivable, net

Deferred rant receaivable and charges. nat
Other infangible assefs. net

Other assels

TOTAL ASSETS

LIABILITIES, REDEEMABLE PREFERRED STOCK AND EGQUITY
LIABILITES:

Debt. net

Accounts payoble ond accrued expenses

Intangible liabilities, net

Due to related parties

Cther liabiities

Total lakilifies

REDEEM ABLE PREFERRED STOCK
EQUITY:
Common stock
Additional paid-in capital
Accumulated other comprehensive income (loss)
Distribulions in axces of eamings
Toldl stockholders” equity
Nonconirolling inberasts
Totdl equity
TOTAL LIABILIMES. REDEEM ABLE PREFERRED STOCK AND EGUITY

March 31, 2017 Decembaer 31, 2014
{in thouwsands)
[Unaudited)
$ 1,505,4%2 3 1,606,942
404,345 144,449
27,775 32,150
12,828 13,084
106,744 114,354
17,199 17.623
91,446 92,270
3 2,165,830 ] 2,022,884
3 939,334 5 947 884
33,103 39.155
1,424 3.574
10,0%7 10,194
34,837 34.056
1,018,797 1,054,857
3,321 1,426
B4 B4
1,566,126 1,564,073
1,043 |50%)
[424,458) |599.971)
1,142,795 9&5,677
?17 912
1,143,712 66,587
3 2,165,830 ] 2,022,884

CMCT
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CMCT - DEBT SUMMARY' C M C T

Oustanding Principal
Asof March 31, 2017 Balance'’ Interest Rate Maturity Date
[In thousands, unaudited)
4649 Cole Avenue® $ 23,444 5.39% 0301/ 2021
3434 McKinney Avenue® 9,317 5.39% 0300/ 2021
3839 McKinney Avenue® 6,180 5.3%% 03012021
4200 Scotland Sreet 29.019 5.18% 06,05/ 2021
1 Kaiser Ploza 97,100 4.14% 0701/ 3026
2101 Weabster Streat 83,000 4.14% 0701 2024
2100 Frankiin Street 80,000 4.14% 0701/ 2026
1901 Harrison Street 42,500 4.14% OF 01 f 2026
1333 Broadway 39,500 4,14% 07012026
260 Townsend Street 28,200 A04% OF /01 2024
7083 Hollywood Boulevard’ 21,700 4.14% OF /01 /2026
830 1 Shreet 44,000 4.50% 01 /05 2027
MORTGAGES PAYABLE 505,940 4.33%
Ursecured Credit Facility® - Variakble O30/ 2007
Ursecured Term Loan Facility® 385,000 LIBOR + 1.40%"% 05,08/ 2022
Junior Subordinated Notes 27.070 LIBOR + 3.25% 00330/ 2035
OTHER 412,070
TOTAL DEBT 5 918,030

Exciudes $26.3 millon ol iscuned bamowingl-govemman! guaronbesd loom, which represent sold loons which ane reabed oy secured borowings bacouss T loon waled did nol meet the derecognifion
criteria provided for in ASC 860-30, Secured Bomowing ond Colotercl

Exchudes preamiums, discounts and debt issuonos costs,

Al March 31, 2017, the nteradd rales appboable bo the components of CIM Commercialis Undecured Credit Focllty were bosed on LBOR pha on applicable spread deterrenad by CIM Commercials
rasirum leverage rotic. o defined in the credit ogresment. In June 2014, ol culslanding bomowings under the Unsecured Credit Foclity were repaid, Al March 31, 2017, $0 was oulstanding under the
credit facility and $200 millicn was ovailablefor fulure borowings. o3 we permanently reduced the revolving credit commitment under the credit foclity to $200 milion.

The credit laciity wos el 1o mabure in Sepleamber 2014 and, prior 1o maturity. we axercised e firs! ol fvo one year axdension opliond hrough Seplemibser 2007,

The Urnecured Termn Loan Fociity ranks pan passy with C Commarncials Unsecuned Credit Focility: covenants under the Unsecurad Terrn Loan Faciily are substanbialy the tame o thase in the Untecured
Credht Focility, At March 31, 2017, the inlerest rote was based on UBOR plus an oppicable spread delemined by CiM Commercials maxmuem leveroge rofio, o3 defined in fhe credit ogreement, With
some excaplion, ony prepayment of the Unsecured Term Lean Facilty prior to May 2017 was subject bo a prepayment lee up 1o 28 of the oulitanding principal amaunt.

Tha interadt rate of the loan hot bean affectvely comeerad fo a fized rate of 2068 unfil May 8. 2020 Frough infenedt rate swopd,

TOEA Hobywood Bouleword i under controct for sole.  Approsimataly $21.7 milion of the oulstonding morigoges poyoble of Morch 31, 2017 on Fhis propady will be repaid or cewumed by the buyer,

8 3434 McKinney Averue and 3E37 McKinney Avenue wene sold in May 2017 and $15.5 milion of the cubsianding morigoges payoble at March 31. 2007 were repaid. 8647 Cole Avenue wos soid in June 2017
o 5234 million of the cutilanding morfigages payable af March 31. 2017 was repaid.

e

[T

-4
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NET OPERATING INCOME RECONCILIATION C M C T

G Commercial intemally evaluates the operating perdomance and financial results of its segments bosed on segment net operafing income, which i defined o1 rental and other propery income
and aupense reimbunemants less property relofed expenses. ond excludes non-property income ond aupentes, inferest expense. depreciofion ond omorfizafion. comporate reioted general and
adminiskative axperses, gain (o] on wale of real eshale, frarsaction ootk ond provision for income faxes. 'We abo evaluale the operating performonce ond financial resuls of our operofing segments
wiing caih ot nel operaling income [“Cash NOI). We define cath NOI ai segrment NOI adiuited to axcluds the alfect of the sreght Bning of rent. scquired cbove/balow market leaie
amorfizotion. and other adiuiiments reguired by GaaP,

Segenent MO and cath NOI are nol o measure of sperafing resulls of cah lows from operaling oclidlies o meatured by GAAP and should nol be considerad an allemative ta income from confiruing
openaficns. of to cash flows o3 o measure of Equidity, or os on indicafion of our pedomance o of our ability bo poy dividends, All companies may not colculate segrent NO| o coth NOI in the some
manner. We consider segmant HOI ond cash HOI o be wseful perormaonce measures o ivestons and management becouse. when compared ocross periods. fhey reflect the revenues and expenses
directly asociated with cwning and operafing our properties and the impact o openafions from trends in occupancy rafes, rental rabes, and operaling cosls. providing o penpective nol immediately
apparent from income from continuing operations. Addifionally. we beleve that cash HOI & helpdul io Investon becowe it elmingtes siraight ne rent and ofiver non-cash adustments to revenue and
aupenses. Below & o reconciliafion of Cosh HOI to segment nef opaeating income ond net income for the fhres monfhs ended karch 31, 2017,

Three Months Ended March 31, 2017

Office Mulfifamily Holel _Lending Total
[in thousands, unoudiled)

Cash NOI 3 32640 § 2137 § 407 § 973 3 821
Defemred rent and amodtization of inlangible assels, llabililies and lease Inducements 2,348 7 4 = 2379
Straight line renl, below-marked ground lease ond omorizalion of inlangible assels (32 11:38) - 7 [447)
Leasa terminalion income A54 = = = 354

Segment Net Operaling Income 3 35052 % 2006 % 4075 % %82 % 42115
Assel managemenl and olher fees lo redlaled parlies |7.854)
Interest expense 9.631)
General and administrotive il
Transaction costs ny
Deprecialion and amodization {17.231)
Gain on sale of real estate 187,734

Incomae from conlinuing operations betore provision for income laxes 194,327
Provision Tor income axes [392)

Het Income 193,935

Met income attibutable o noncontrolling interests [5)

Met income altibutable to the Comparny 3 193930




IMPORTANT DISCLOSURES C M C T

Assels and Equily Under Managemen'

Ascsets Under Manogement (“AUM"), or Gross AUM, represents (i){a] for real assets, the aggregate folal gross assets (*GAVT) at fair value, including the shares of such assets
owned by joint venhare partners ond co-investments. of all of CiM's advised accounts [each an “Account™ and collectively. the “Accounts”] or |b) for operaling companies, the
aggregate GAV less debt, including the shares of such assets owned by joint venture pariners and co-investments, of all of the Accounts [not in duplicotion of the ossets
described in {ijia)). plus [i] the oggregote unfunded commitments of the Accounts, as of March 31, 2017 (“Report Date®). The GAV & colculated in occordance with LS.
generally occepled occounting principles on o foir volue basis (the “Book Value”) ond generally represents the investment's third-porty oppralsed volve os of the Report Date,
or a3 of Maorch 31, 2017, o3 adjusted further by the result of ony porfiol reclizations ond quortery valualion adjustiments bosed upon manogement's esimate of lair value, in each
case hrough the Report Date ofher than as described below with respect o ClM REIT. The only investment currently held by CiM REIT consists of shares in CIM Commercial Trust
Corporalion [“CMCT'). o publicly fraded compony, the Book Volue of CIM RET & determined by assuming the underhing assets of CMCT are iquidated based upon
management™s esimate of far value. CIM does not presently view the price of CMCT's publicly-traded shores fo be o meaningful indicaion of the foir value of CIM REIT's
interest in CMCT due to the fact that the publick-roded shares of CMCT represant less than 3% of the oulstanding shares of CMCT and are thinky-raded.

Equity Under Management [“EUM"]. or Net AUM. represents () the oggregate NAV of the Accounts (os described below). plus [il] the oggregote unfunded commitments of the
Accounts. The MAV of each Account is bosed upon the aggregale omounts thal would be distributoble [prior to incenifive lee allecations] fo such Account assuming o
“hypothetical iquidation” of the Account on the date of determination. assuming that: (x) investments are sold af ther Book Valve (o3 defined above): (v) debhs are paid and
other assels ore collected: and (2] approphiate odustments and/or allocolions between equily investon ore mode in occordance with appicable documents, in each case as
determined in occordance with opplicable accounting guidance.

Met Assel Value

The estimaled Nel Asset Value ("NAV") contained hereln s CMCT's pro forma NAV given elffect te cerlain ransachions that have not been completed. Accordingly, the NAV
contalned herein should not be realed as “Applicoble NAV® lor purposes of CMCT's Serles A Prel Stock offering.

The determination of esfimated MAY involas o number of subjective assumplions. estimates and judgments that may not be accurate or complete. Further, diferent firms wsing
different property-specific, general real estate. capital markets, economic and other assumpfions. esfimates and judgments could derive an estimated NAV that could be
significantty different from our esfimafted MAY. Additionally, our estimated NAYV does not give effect fo changes in value, investmeant activities, capital activities, indebtedness
levek, and other various aclivities occuning affer Decemiber 31, 2014 that would hove an impact on ouwr esfimated NAY, other than the sale of 211 Main Street [sold in March
2007). 3634 McKinney Avenue and 383%F McKinney Avenue (sold in May 20017). 464F Caole Avenue, F80 Fih Streel, 1010 8th Sreet Parking Garage & Retail and 200 § College Steet
{soid in June 2017). 7083 Hollywood Boulevard, 47 E. 34th Sireet and 4200 Scofland $freet which are under confract to be sold and the privale share repurchase in June 2017,

The asfimated NAY per share of $23.08 was calculated by CIM Invesiment Advisors. LLC, relying in port on appraisals of our real estale investmants and the aisels of our lending
segment. The table on page 19 sets forth the material items included in the calculation of owr esfimated NAY. We engaged various third party appraisal fems fo perform
appraisak of our real estate invastiments and the assets of our lending segmant as of December 31, 2014. Thase appraisak were performed in accordance with standards sat
forth by the Amercan Insfitute of Certified Public Accountants. Each of our oppraisals wos prepared by parsonnel who are subject to and in complance with the code of
professional ethics and the stondards of professional conduct set forth by the cerification programs of the professional appraisal crganizations of which they are members.

31



