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•	 Class A and creative urban office

•	 Goal of growing NAV and cash flow per share

•	 Quality real estate portfolio in high-barrier-to-entry urban 
markets including:

−− San Francisco Bay Area

−− Washington, DC

−− Los Angeles

•	 Operator of CMCT

•	 Established in 1994 as a vertically-integrated owner  

and operator of real assets with multi-disciplinary expertise and  

in-house research, acquisition, credit analysis, development,  

finance, leasing and asset management capabilities 

•	 $27.7 billion1 in assets owned and operated with 95+ global  

institutional partners and co-investors2

•	 820+ employees2

−− 15 principals including its three founders

−− 440+ professionals

•	 Competitive Differentiation:

−− Vertically-integrated in-house team

−− Community-focused urban real assets (infrastructure and real 		

	 estate) in communities qualified by CIM and national credit (net-		

lease and debt) platforms

»» Transitional urban districts that have dedicated  

resources to become vibrant urban communities, and/or

»» Well-established, thriving urban areas

−− Disciplined process for underwriting prospective acquisitions using  	

	 multiple scenarios

CIM
Commercial Trust
(NASDAQ: CMCT)

Portfolio

CIM Group



CMCT Featured Assets

1333 Broadway	 Oakland, CA

830 1st Street	 Washington, DC

9460 Wilshire Boulevard	 Beverly Hills, CA Penn Field	 Austin, TX

1130 Howard	 San Francisco, CA

2100 Franklin Street	 Oakland, CA



Important Disclosures
An investment in the securities described herein involves risks and 
other considerations, including the ones described below. Before 
you invest, you should read the prospectus and other documents 
that CIM Commercial Trust Corporation (“CMCT” or “CIM Commercial 
Trust”)  filed with the Securities and Exchange Commission (“SEC”)  
for more complete information about CMCT and the risks and other 
considerations relating to the securities described herein. Any terms 
of securities described herein represent a general overview of certain 
selected terms and are qualified in their entirety by reference to the 
prospectus and other documents that CIM Commercial Trust filed with 
the SEC. 
•	 There is no public market for the Series A Preferred Stock or Warrants 

and CMCT does not expect one to develop.
•	 The Series A Preferred Stock is subordinate to all of CMCT’s existing 

and future debt and liabilities and those of CMCT’s subsidiaries. 
The terms of CMCT’s Preferred Stock do not contain any financial 
covenants and do not restrict how CMCT can use the proceeds of the 
offering.    CMCT’s future debt may include restrictions on our ability 
to pay dividends to preferred stockholders or make redemptions 
in the event of a default under the debt facilities or under other 
circumstances.

•	 Shares of Series A Preferred Stock may be redeemed for shares of 
Common Stock, which ranks junior to the Series A Preferred Stock 
with respect to dividends and upon liquidation.

•	 The cash distributions holders of Series A Preferred Stock may receive 
may be less frequent or lower in amount than described herein.

•	 Holders of CMCT securities will be subject to inflation risk.
•	 The exercise price for the Warrants will be established based on 

CMCT’s estimated net asset value (“NAV”) per share as published 
at issuance, which value may not be indicative of the price at which 
the shares of CMCT’s Common Stock for which the Warrants may be 
exercised would trade.

•	 CMCT’s operating performance is subject to risks associated with 
the real estate industry. A significant portion of CMCT’s properties, 
by aggregate net operating income and square feet, are located 
in California and the District of Columbia. CMCT is dependent on 
the California and the District of Columbia real estate markets and 
economies, and are therefore susceptible to risks of events in those 
markets that could adversely affect its business.

Forward-Looking Statements
The information set forth herein contains "forward-looking statements." 
You can identify these statements by the fact that they do not relate 
strictly to historical or current facts or discuss the business and affairs 
of CIM Commercial Trust on a prospective basis. Further, statements 
that include words such as "may," "will," "project," "might," "expect," 
"believe," "anticipate," "intend," "could," "would," "estimate," "continue," 
"pursue," or "should" or the negative or other words or expressions of 
similar meaning, may identify forward-looking statements.
CIM Commercial Trust bases these forward-looking statements on 
particular assumptions that it has made in light of its experience, as well 
as its perception of expected future developments and other factors 
that it believes are appropriate under the circumstances. The forward-
looking statements are necessary estimates reflecting the judgment of 
CIM Commercial Trust and involve a number of risks and uncertainties 
that could cause actual results to differ materially from those suggested 
by the forward-looking statements. These forward-looking statements 

are subject to risks, uncertainties and other factors, including those set 
forth in CIM Commercial Trust's Annual Report on Form 10-K for the 
fiscal year ended December 31, 2017.
As you read and consider the information herein, you are cautioned 
to not place undue reliance on these forward-looking statements. 
These statements are not guarantees of performance or results and 
speak only as of the date hereof. These forward-looking statements 
involve risks, uncertainties and assumptions. In light of these risks and 
uncertainties, there can be no assurance that the results and events 
contemplated by the forward-looking statements contained herein will 
in fact transpire. New factors emerge from time to time, and it is not 
possible for CIM Commercial Trust to predict all of them. Nor can CIM 
Commercial Trust assess the impact of each such factor or the extent to 
which any factor, or combination of factors may cause results to differ 
materially from those contained in any forward-looking statement. CIM 
Commercial Trust undertakes no obligation to publicly update or release 
any revisions to these forward-looking statements to reflect events 
or circumstances after the date hereof or to reflect the occurrence of 
unanticipated events, except as required by law.

Notes
1.	Assets Owned and Operated includes total gross assets at fair value, 

with real assets presented on the basis described in the Book Value 
disclosure and operating companies presented at gross assets less 
debt, as of December 31, 2017 (the “Report Date”) (including the 
shares of such assets owned by joint venture partners and co-
investments), plus binding unfunded commitments.  Assets Owned 
and Operated also includes the assets owned/operated by CIM’s Cole 
Net-Lease Asset strategy as of December 31, 2017 (formerly Cole 
Capital), which was under contract to be acquired by a CIM affiliate 
as of the Report Date and subsequently closed on February 1, 2018.  
The assets owned/operated by CIM’s Cole Net-Lease Asset strategy 
as of December 31, 2017 represent approximately $7.7 billion of CIM’s 
reported Assets Owned and Operated of $27.7 billion.  Equity Owned 
and Operated, representing the NAV (as defined below) before 
incentive fee allocation, plus binding unfunded commitments, is 
$15.6 billion as of the Report Date.  Assets Owned and Operated for 
CMMT Partners, L.P. (which represents assets under management), 
a perpetual-life real estate debt fund, is $0.3 billion as of the Report 
Date, and Equity Owned and Operated for CMMT (which represents 
equity under management) is $0.3 billion as of the Report Date.

2.	Book Value for each investment generally represents the investment’s 
book value as reflected in the applicable fund’s unaudited financial 
statements as of the Report Date prepared in accordance with U.S. 
generally accepted accounting principles on a fair value basis.  These 
book values generally represent the asset’s third-party appraised 
value as of the Report Date, but in the case of CIM’s Cole Net-Lease 
Asset strategy, book values generally represent undepreciated cost 
(as reflected in SEC-filed financial statements).

3.	Net Asset Value (NAV) represents the distributable amount based 
on a “hypothetical liquidation” assuming that on the date of 
determination that: (i) investments are sold at their Book Values; (ii) 
debts are paid and other assets are collected; and (iii) appropriate 
adjustments and/or allocations between equity partners are made in 
accordance with applicable documents, as determined in accordance 
with applicable accounting guidance.

4.	As of March 31, 2018.
5.	Dividends are not guaranteed and may be decreased or suspended 

altogether at CMCT’s discretion.

For additional information, please contact your financial advisor or 
CIM Group at 866.341.2653 or visit www.cimgroup.com/cim-commercial.  
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