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Item 1.01. Entry into a Material Definitive Agreement.

On May 10, 2018, CIM Commercial Trust Corporation (the “Company”) entered into a Wholesaling Agreement (the “Wholesaling Agreement”) with
International Assets Advisors, LLC (“IAA”) and CCO Capital, LLC (“CCO Capital”).

TAA is the exclusive dealer manager for the Company’s public offering of up to $900,000,000 of Series A Preferred Units of the Company (“Series A Units”)
pursuant to the Company’s Registration Statement on Form S-11 (File No. 333-210880). CCO Capital is a registered broker dealer and is under common
control with CIM Service Provider, LLC and CIM Investment Advisors, LLC, which are both affiliates of CIM Group, L.P. and which provide, or arrange for
the provision of, certain management, administrative and operational services to the Company pursuant to their respective agreements with the Company.

Under the Wholesaling Agreement, among other things, CCO Capital has agreed to assist IAA with the sale of Series A Units in exchange for the payment by
TAA to CCO Capital of a fee equal to 2.75% of the selling price of each Series A Unit for which a sale is completed, reduced by any applicable fee



reallowances payable to soliciting dealers pursuant to separate soliciting dealer agreements between IAA and soliciting dealers. CCO Capital will pay to IAA
a fixed monthly fee in exchange for the services provided by IAA in connection with periodic closings and settlements for the offering of Series A Units.

The foregoing description of the Wholesaling Agreement is not complete and is qualified in its entirety by reference to the full text of the Wholesaling
Agreement, a copy of which is attached hereto as Exhibit 10.1 and is incorporated herein by reference.

Item 2.02 Results of Operations and Financial Condition

On May 10, 2018, the Company issued a press release announcing its financial results for the quarter ended March 31, 2018. A copy of the press release is
attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference herein.

The information in this Item 2.02 and Exhibit 99.1 are being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed incorporated by
reference into any filing of the Company under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, whether made before or
after the date hereof, regardless of any general incorporation language in such filing.

Item 7.01 Regulation FD Disclosure

A copy of the Company’s Q1 2018 Investor Presentation is attached to this Form 8-K as Exhibit 99.2 and is incorporated by reference herein. Additionally,
the Company has posted a copy of the presentation on its Shareholder Relations page at http://shareholders.cimcommercial.com/.

The information in this Item 7.01 and Exhibit 99.2 are being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Exchange Act or
otherwise subject to the liabilities of that Section, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act or

the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description
10.1 Wholesaling Agreement, dated May 10, 2018, by and among the Company, International Assets Advisors, LL.C and CCO Capital, LL.C.
99.1 Press release, dated May 10, 2018, regarding the Company’s financial results for the quarter ended March 31, 2018.
99.2 Investor Presentation Q1 2018.
2
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
Date: May 10, 2018

CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson
David Thompson, Chief Financial Officer




Exhibit 10.1
EXECUTION COPY

WHOLESALING AGREEMENT
May 10, 2018

CCO Capital, LLC
2325 E. Camelback Road, 10th Floor
Phoenix, AZ 85016

Ladies and Gentlemen:

International Assets Advisory, LLC, a Florida limited liability company (the “Dealer Manager”), has entered into an exclusive dealer manager
agreement dated as of June 28, 2016 (as may be amended, amended and restated or otherwise modified from time to time, the “Dealer Manager
Agreement”), with CIM Commercial Trust Corporation, a Maryland corporation (the “Company”), pursuant to which the Dealer Manager has agreed to use
its reasonable best efforts to solicit subscriptions in connection with the Company’s public offering (the “Offering”) of a minimum of 400,000 units and a
maximum of 36,000,000 units (each a “Unit” and, collectively, the “Units”), with each Unit consisting of (a) one share of Series A Preferred Stock, $0.001
par value per share, of the Company (a “Preferred Share”), and (b) one warrant (a “Warrant”) to purchase 0.25 of a share of Common Stock, $0.001 par
value per share, of the Company (each a “Common Share”), for a purchase price of $25 per Unit. Capitalized terms used herein but not otherwise defined
shall have the respective meanings ascribed to them in the Dealer Manager Agreement.

The Units are being issued and sold to the public on a “best efforts” basis through the Dealer Manager and the broker-dealers and other appropriately
licensed firms participating in the Offering (the “Soliciting Dealers), pursuant to existing and future Soliciting Dealer Agreements between the Dealer
Manager and each Soliciting Dealer (each, a “Seliciting Dealer Agreement”), and Registered Investment Advisors (the “RIAs”) pursuant to existing and
future Introducing Agreements (each, an “RIA Agreement”) and through brokerage platforms (the “Platforms”) through existing and future agreements with
such Platforms (each, a “Platform Agreement” and together with the Soliciting Dealer Agreements and RIA Agreements, the “Selling Agreements”).

In consideration of the mutual covenants and agreements contained herein, intending to be legally bound, the parties hereby agree to the following
terms and conditions set forth in this Wholesaling Agreement (this “Agreement”), to be effective as of May 1, 2018:

1. Appointment and Acceptance of the Wholesaler
Upon the terms and subject to the conditions set forth in this Agreement, CCO Capital, LLC, a Delaware limited liability company (the
“Wholesaler”), hereby is appointed, with the consent of the Company, as evidenced by its execution hereof, and hereby accepts such appointment, as the

Dealer Manager’s wholesaler and distribution agent to assist the Dealer Manager in the offer and sale of the Units.
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2. Undertakings of the Wholesaler

(a) The Wholesaler will use diligent efforts to assist the Dealer Manager with the sale of Units through the existing Soliciting Dealers, RIAs
and Platforms (collectively, “Offering Participants”) and to recruit new Offering Participants to agree to participate in the Offering (each Offering
Participant that executes a Selling Agreement following the date of this Agreement, a “New Relationship”), each of which shall agree to offer and sell the
Units on a best-efforts basis without any commitment to purchase any Units and, so long as this Agreement and the relevant Selling Agreements remain in
effect, to use diligent efforts to assist the Offering Participants with the performance of their obligations as provided herein.

(b) The Wholesaler covenants and agrees to wholesale Units through registered broker-dealers that are members of the Financial Industry
Regulatory Authority, Inc. (“FINRA”) in good standing and that have signed Soliciting Dealer Agreements, RIAs that have signed RIA Agreements and
Platforms that have signed Platform Agreements.

(o) The Wholesaler will use diligent efforts to assist the Dealer Manager in providing certain services to Offering Participants in connection
with the Offering, which services will consist primarily of:

@) providing training and education regarding the Company and the offering of the Units;

(ii) administering the process of obtaining due diligence and approval of the Offering by Offering Participants, including negotiating
and preparing Selling Agreements for final approval and execution, and negotiating the amount of any reallowance of the Dealer Manager Fee to Soliciting
Dealers (each, a “Fee Reallowance”);

(iii) providing ongoing marketing and sales support for Offering Participants, including providing external wholesaling personnel to
market the Offering to the investment advisors, representatives, agents, intermediaries and/or affiliates of Offering Participants (“Representatives”), and
operating an internal sales desk for such Representatives;

@iv) preparing sales literature and other written information concerning the Company and the Offering for approval by the Company
and Dealer Manager (“Authorized Sales Material”) and coordinating with the Dealer Manager to file and clear such Authorized Sales Material with all
relevant federal and state governmental and regulatory agencies prior to its use in the Offering;

W) furnishing Authorized Sales Material and Prospectuses to Offering Participants and their Representatives;

(vi) coordinating certain closing and settlement operations and performing investor relations and communication functions in
connection with the Offering; and



(vii)  such other assistance to Offering Participants and their Representatives in marketing the Units and otherwise participating in the
Offering as agreed to by the parties hereto.

(d) The Wholesaler agrees to monitor, on a monthly basis, the organization and offering fees and expenses, including underwriting fees and
expenses as defined in FINRA Rule 2310(b)(4), which it incurs in connection with the Public Offering, and provide a report of all such fees and expenses to
the Dealer Manager within 20 days of the last day in each month of the Term. Upon request, the Dealer Manager will provide to the Wholesaler or the
Company a report of the aggregate organization and

offering fees and expenses, including underwriting fees and expenses as defined in FINRA Rule 2310(b)(4) to date, incorporating the information from the
Wholesaler.

(e) The Wholesaler acknowledges that, other than as set forth herein, it is not authorized to act as agent of the Dealer Manager or the Company
in any connection or transaction; and agrees not to so act or to purport to so act.

3. Compensation and Expense Reimbursement

(a) In consideration for the Wholesaler performing its obligations under this Agreement, the Dealer Manager shall pay the Wholesaler a
Distribution Fee equal to the aggregate Dealer Manager Fee payable from the date this Agreement becomes effective, reduced by any applicable Fee
Reallowances payable to Soliciting Dealers pursuant to an executed Soliciting Dealer Agreement between the Dealer Manager and the Soliciting Dealer (the
“Distribution Fee”).

(b) In consideration for its services as dealer manager of the Offering and in connection with its performance of certain operations, closing and
settlement functions in connection with the Offering Wholesaler shall advance to IAA a portion of the Distribution Fee in the amount provided on Schedule 1
to this Agreement (the “IAA Fee”). For the avoidance of doubt, the parties understand and agree that the full IAA Fee shall be payable monthly during the
Term of the Agreement irrespective of the amount of the Distribution Fee received by Wholesaler for each respective month, and, to the extent available, shall
be paid or advanced from proceeds received by the Wholesaler from the Distribution Fee.

(o) With respect to Units sold to participants in an Offering Participant’s “wrap account” program and which participate in such program, the
Wholesaler shall still receive the same Distribution Fee as listed in Section 3(a), provided the Wholesaler meets the eligibility requirements to receive such
compensation.

(d) Unless otherwise reimbursed directly by the Company, the Dealer Manager shall also reimburse the Wholesaler for all costs and expenses
incurred in connection with bona fide due diligence activities upon presentation of itemized and detailed invoices (which would then be reimbursed by the
Company pursuant to the Dealer Manager Agreement), and such other reasonable costs and expenses as Wholesaler may incur in the performance of its duties
hereunder, as may be agreed to by the respective parties from time to time. Upon receipt by IAA of the funds from the Company for Wholesaler’s costs and
expenses, IAA shall reimburse Wholesaler the amount due under the invoices.

(e) Notwithstanding any other provision of this Agreement to the contrary, the Company shall have sole discretion to accept or reject any
subscription for the Units in whole or in part.

® The payment of the initial IAA Fee shall be due and payable upon execution of this Agreement and thereafter the IAA Fee shall be payable
to IAA in advance on the first day of each month until the Agreement is terminated. The parties hereto agree that the Distribution Fee shall be paid

concurrently with each monthly Offering closing cycle and any additional closings that occur outside of the monthly Offering closing cycle.
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4. Representations and Warranties of the Company and the Dealer Manager
(a) The Company represents and warrants to the Wholesaler that:

@) The Company is a corporation duly organized and validly existing under the laws of the State of Maryland, and is in good standing
with the State Department of Assessments and Taxation of Maryland, with full power and authority to conduct its business as described in the Registration
Statement and the Prospectus and to enter into this Agreement and to perform the transactions, and carry out its obligations, contemplated hereby.

(ii) This Agreement has been duly authorized, executed and delivered by the Company and, assuming due authorization, execution
and delivery of this Agreement by the Dealer Manager and the Wholesaler, constitutes a legal, valid and binding agreement of the Company, enforceable
against the Company in accordance with its terms, except as enforceability may be limited by bankruptcy, insolvency, reorganization, moratorium or similar
laws affecting creditors’ rights generally and by general equitable principles relating to the availability of remedies, and except to the extent that the
enforceability of the indemnity provisions contained in this Agreement may be limited under applicable securities laws.

(b) The Dealer Manager represents and warrants to the Wholesaler that:

@) The Dealer Manager is a limited liability company duly organized and validly existing under the laws of the State of Florida, with
full power and authority to conduct its business and to enter into this Agreement and to perform the transactions contemplated hereby.

(ii) This Agreement has been duly authorized, executed and delivered by the Dealer Manager and, assuming due authorization,
execution and delivery of this Agreement by the Company and the Wholesaler, constitutes a legal, valid and binding agreement of the Dealer
Manager, enforceable against the Dealer Manager in accordance with its terms, except as enforceability may be limited by bankruptcy, insolvency,
reorganization, moratorium or similar laws affecting creditors’ rights generally and by general equitable principles relating to the availability of remedies, and
except to the extent that the enforceability of the indemnity provisions contained in this Agreement may be limited under applicable securities laws.



(iii) The Dealer Manager (A) is duly registered as a broker-dealer pursuant to the provisions of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), (B) is a member of FINRA in good standing, (C) is a broker or dealer registered as such in those states and jurisdictions
where the Dealer Manager is required to be registered in order to provide the services contemplated by this Agreement and the Dealer Manager Agreement,
and (D) it and those of its employees and representatives who are required to have approvals, licenses or registrations to act under this Agreement have all
applicable required approvals, licenses and registrations to act under this Agreement. There is no provision in the Dealer Manager’s FINRA membership
agreement that would prohibit or restrict the ability of the Dealer Manager to carry out the services related to the Offering as contemplated by this Agreement
and the Dealer Manager Agreement or to perform its obligations hereunder and thereunder. With respect to its participation in the offer and sale of the Units
(including, without limitation any resales and transfers of Units), the Dealer Manager shall comply in all material respects with all applicable requirements of
(1) the Securities Act of 1933, as amended (the “Securities Act”) and the applicable rules and regulations promulgated thereunder (the “Securities Act
Regulations™), the Exchange Act and the applicable rules and regulations promulgated thereunder (the “Exchange Act Regulations”) and all other federal
rules and regulations applicable to the Offering and the sale of the Units, (2) applicable state securities or “blue sky” laws, and (3) the rules set forth in the
FINRA rulebook applicable to the Offering,

which currently consists of rules promulgated by FINRA, the National Association of Securities Dealers (“NASD”) and the New York Stock Exchange
(collectively, the “FINRA Rules”), specifically including, but not in any way limited to, FINRA Rule 2310, FINRA Rule 5110, FINRA Rule 5141, NASD
Rule 2340 and NASD Rule 2420.

@iv) The Dealer Manager and its representatives have all required permits, licenses, approvals, consent and other authorizations
(collectively, “Governmental Licenses”) and have made all filings and registrations with federal and state governmental and regulatory agencies required to
conduct their business and to perform their obligations under this Agreement and the Dealer Manager Agreement, except where the inability of such
Governmental Licenses to be in full force and effect would not have a material adverse effect on the business, properties, financial position, results of
operations or cash flows of the Dealer Manager or as otherwise may be disclosed in the Registration Statement and the Prospectus. The performance of the
obligations of the Dealer Manager under this Agreement and the Dealer Manager Agreement will not (A) violate or result in a breach of any provisions of its
articles of incorporation or by-laws (or similar instruments or documents) or any order, law or regulation binding upon it, and (B) result in a material breach
of any provisions of any agreement or instrument to which it is a party or which is otherwise binding upon it.

5. Representations and Warranties of the Wholesaler
The Wholesaler represents and warrants to the Company and the Dealer Manager:

(a) The Wholesaler is a limited liability company duly organized and validly existing under the laws of the State of Delaware, with full power
and authority to conduct its business and to enter into this Agreement and to perform the transactions contemplated hereby.

(b) This Agreement has been duly authorized, executed and delivered by the Wholesaler and, assuming due authorization, execution and
delivery of this Agreement by the Dealer Manager and the Company, constitutes a legal, valid and binding agreement of the Wholesaler, enforceable against
the Wholesaler in accordance with its terms, except as enforceability may be limited by bankruptcy, insolvency, reorganization, moratorium or similar laws
affecting creditors’ rights generally and by general equitable principles relating to the availability of remedies, and except to the extent that the enforceability
of the indemnity provisions contained in this Agreement may be limited under applicable securities laws.

(o) The Wholesaler (i) is duly registered as a broker-dealer pursuant to the provisions of the Exchange Act, (ii) is a member of FINRA in good
standing, (iii) is a broker or dealer registered as such in those states and jurisdictions where the Wholesaler is required to be registered in order to provide the
services contemplated by this Agreement, and (iv) it and those of its employees and representatives who are required to have approvals, licenses or
registrations to act under this Agreement have all applicable required approvals, licenses and registrations to act under this Agreement. There is no provision
in the Wholesaler’s FINRA membership agreement that would prohibit or restrict the ability of the Wholesaler to carry out the services related to the Offering
as contemplated by this Agreement or to perform its obligations hereunder. With respect to its participation in the offer and sale of the Units (including,
without limitation any resales and transfers of Units), the Wholesaler agrees to comply in all material respects with all applicable requirements, in each case
to the extent such requirements are applicable to the Wholesaler in connection with the performance of its obligations hereunder, of (i) the Securities Act, the
Exchange Act, the Securities Act Regulations and the Exchange Act Regulations and all other federal rules and regulations applicable to the Offering and the
sale of the Units, (ii) applicable state securities or “blue sky” laws, and (iii) the FINRA Rules, specifically including, but not in any way limited to, FINRA
Rule 2310, FINRA Rule 5110, FINRA Rule 5141, NASD Rule 2340 and NASD Rule 2420.
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(d) The Wholesaler and those of its employees and representatives who are required to have Governmental Licenses have all required
Governmental Licenses and have made all filings and registrations with federal and state governmental and regulatory agencies required to conduct their
business and to perform their obligations under this Agreement. The performance of the obligations of the Wholesaler under this Agreement will not violate
or result in a breach of any provisions of its articles of incorporation or by-laws (or similar instruments or documents) or any agreement, instrument, order,
law or regulation binding upon it.

6. Covenants of the Dealer Manager

(a) The Dealer Manager shall comply with the record keeping requirements of the Exchange Act, including but not limited to, Rules 17a-3 and
17a-4 promulgated under the Exchange Act. The Dealer Manager will make such documents and records available to (i) the Wholesaler and/or the Company
upon reasonable request, and (ii) representatives of the SEC, FINRA and applicable state securities administrators upon the receipt of an appropriate
document subpoena or other appropriate request for documents from any such agency; provided, however, that if the Dealer Manager determines, in its sole
discretion, not to provide documents in accordance with this section, it may oppose such document subpoena or other request, provided that the Dealer
Manager shall be responsible for all reasonable direct costs of such opposition. The Dealer Manager further agrees to keep such required records with respect
to each customer who purchases Units, the customer’s suitability and the amount of Units sold, and to retain such records for six years or such period of time
as may be required by the SEC, any state securities commission, FINRA or the Company, whichever is later. The Wholesaler and the Company agree that the




Dealer Manager can satisfy its recordkeeping obligations hereunder by contractually requiring such information to be maintained by the Offering Participants
offering the Units.

(b) To the extent the Dealer Manager directly sells Units, the Dealer Manager will only offer and sell Units in jurisdiction in which (i) the Units
are qualified for sale or are exempt under the applicable state securities or “blue sky” laws thereof, and (ii) the Dealer Manager may lawfully engage in such
offers and sales. No Units shall be offered or sold for the account of the Company in any other states or foreign jurisdictions.

(o) The Dealer Manager is familiar with Rule 15c2-8 under the Exchange Act, relating to the distribution of preliminary and final Prospectuses,
and confirms that it has complied and will, to the extent applicable to the Dealer Manager in connection with the performance of its obligations hereunder,
comply therewith.

(d) During the Term of this Agreement, the Dealer Manager shall continue to be responsible for the timely filing of all documents and
information to be filed with the Corporate Financing Department of FINRA, as required under FINRA Rules 5110(b)(5) and 5110(b)(6), and shall have and
maintain internal controls sufficient to monitor compliance with the organization and offering expense limitations of FINRA Rule 2310(b)(4).

7. Covenants of the Wholesaler

(a) The Wholesaler shall, in all material respects and to the extent such requirements are applicable to the Wholesaler in connection with the
performance of its obligations hereunder, comply, with the record keeping requirements of the Exchange Act, including but not limited to, Rules 17a-3 and
17a-4 promulgated under the Exchange Act. The Wholesaler will make such documents and records available to (i) the Dealer Manager and the Company
upon reasonable request, and (ii) representatives of the SEC, FINRA and applicable state securities administrators upon the receipt of an appropriate
document subpoena or other appropriate request for documents from any such agency; provided,
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however, that in the event the Wholesaler determines, in its sole discretion, not to provide documents in accordance with this section, it may oppose such
document subpoena or other request, provided that the Wholesaler shall be responsible for all reasonable direct costs of such opposition.

(b) The Wholesaler is familiar with Rule 15c2-8 under the Exchange Act, relating to the distribution of preliminary and final Prospectuses, and
confirms that it will, to the extent applicable to the Wholesaler in connection with the performance of its obligations hereunder, comply with Rule 15c2-8
under the Exchange Act.

(o) If the Wholesaler elects to use any Authorized Sales Materials in connection with the performance of its obligations hereunder, then the
Wholesaler agrees that such material shall not be used by it in connection with the Offering and that it will direct Offering Participants not to make such use
of any Authorized Sales Materials unless accompanied or preceded by the Prospectus. If the Wholesaler elects to use such Authorized Sales Materials in
connection with the performance of its obligations hereunder, the Wholesaler will only use Authorized Sales Materials approved in advance by the Dealer
Manager and the Company. The Wholesaler shall not give or provide any information or make any representation other than those contained in the Prospectus
or the Authorized Sales Materials. The Wholesaler will not use any “broker-dealer use only” Authorized Sales Materials with members of the public in
connection with offers or sales of the Units.

(d) The Wholesaler will suspend or terminate the offering and sale of the Units by the Wholesaler upon request of the Company at any time and
resume offering and sale of the Units upon subsequent request of the Company, in each case in connection with the performance of its obligations hereunder.

(e) The Wholesaler will provide to the Company and the Dealer Manager as soon as practicable upon receipt by the Wholesaler copies of any
written or otherwise documented customer complaints received by the Wholesaler from Offering Participants relating in any way to the Offering (including,
but not limited to, the manner in which the Units are offered by any Offering Participant), the Units or the Company.

® The Wholesaler possesses, and shall maintain, sufficient staff, infrastructure, information technology capability and facilities to provide the
services to be provided by the Wholesaler pursuant to this Agreement and of the type customarily provided by distribution agents of similar investment
products.

(8 The Wholesaler will perform its obligations under this Agreement in accordance with the same ethical and business standards as those
standards that the Wholesaler uses to perform its obligations under similar agreements entered into in connection with the other offerings for which the
Wholesaler serves as dealer-manager and as are customary and reasonable in the Wholesaler’s industry.

8. Indemnification; Contribution

(a) For the purposes of this Agreement, an “indemnified party” shall mean a Person entitled to indemnification under this Section 8, as well as
such Person’s officers, directors (including with respect to the Company, any Person named in the Registration Statement with his or her consent as becoming
a director in the future), employees, members, managers, partners, affiliates, agents and representatives, and each Person, if any, who controls such Person

within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act.
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(b) Each of the Dealer Manager and the Company shall indemnify and hold harmless the Wholesaler against any and all losses, claims,
damages, costs, expenses, liabilities (including any investigatory, legal and other expenses incurred in connection with, and any amount paid in settlement of,
any action, suit or proceeding or any claim asserted, other than by FINRA in connection with Section 8(d)), and actions to which the Wholesaler and its
indemnified parties, or any of them, may become subject under the Securities Act, the Exchange Act, any other federal or state statute, law or regulation, at
common law or otherwise, in connection with or related to the Public Offering or this Agreement, insofar as such losses, claims, damages, costs, expenses or
liabilities or actions do not arise out of or are not based upon any action or omission of the Wholesaler constituting negligence, misconduct or violation of this
Agreement or applicable laws or regulations.



(o) The Wholesaler shall indemnify and hold harmless each of the Company and the Dealer Manager to the same extent as the foregoing
indemnity from each of the Company and the Dealer Manager set forth in Section 8(b), but only insofar as such losses, claims, damages, costs, expenses, or
liabilities or actions arise out of or are based upon any action or omission of the Wholesaler constituting negligence, misconduct or violation of this
Agreement or applicable laws or regulations.

(d) If, after the Public Offering has terminated, FINRA alleges violations of the compensation and expense provisions of FINRA Rule 2310(b)
(4)(B)(i) and/or FINRA Rule 2310(b)(4)(B)(ii) (the “Compensation Rules”) against the Dealer Manager in its capacity as dealer manager of the Public
Offering, then the Wholesaler shall enter into a joint defense agreement with the Dealer Manager to defend the charges of excessive compensation. Further, in
the event of a full and final settlement, or a final disciplinary decision (i.e., where all available appeals have been taken or the time to notice an appeal has
passed) wherein the Compensation Rules were found to have been violated by the Dealer Manager, the Wholesaler shall contribute to the Company any
amounts that FINRA has determined should be repaid by the Dealer Manager to the Company in connection with the FINRA action. In addition, Wholesaler
shall reimburse the Dealer Manager for any fines or penalties assessed against it by, and paid to, FINRA as a result of such action and shall reimburse the
Dealer Manager for the reasonable legal fees and costs of defense the Dealer Manager incurred in connection with such action. For the avoidance of doubt,
the Dealer Manager shall not be responsible for any amounts required to be contributed by the Wholesaler to the Company or otherwise by the Wholesaler
pursuant to this Section 8(d).

(e) Any party which proposes to assert the right to be indemnified under Section 8(b) or 8(c) will, promptly after receipt of notice of
commencement of any action, suit or proceeding against such party in respect of which a claim is to be made against an indemnified party under
Section 8(b) or 8(c), notify each such indemnifying party of the commencement of such action, suit or proceeding, enclosing a copy of all papers served, and
the failure so to notify such indemnifying party of any such action, suit or proceeding shall relieve it from any liability which it may have to any indemnified
party under Section 8(b) or 8(c) to the extent, and only to the extent, that such failure was prejudicial to the indemnifying party. In no event shall any such
failure relieve an indemnifying party of any liability which it may have to an indemnified party otherwise than under Section 8(b) or 8(c). In case any such
action, suit or proceeding shall be brought against any indemnified party and such party shall notify the indemnifying part of the commencement thereof, the
indemnifying party shall be entitled to participate therein, and, if it shall wish, individually or jointly with any other indemnifying party, to assume (or have
such other party assume) the defense thereof, with counsel reasonably satisfactory to such indemnified party, and, after notice from the indemnifying party to
such indemnified party of its election (or the election of such other party) so to assume the defense thereof, the indemnifying party shall not be liable to such
indemnified party for any legal or other expenses, other than reasonable costs of investigation requested by the indemnifying party (or such other party),
subsequently incurred by such indemnified party in connection with the defense thereof, except as provided in Section 8(f).
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® The indemnified party shall have the right to employ its counsel in any such action, but the reasonable fees and expenses of such counsel
shall be at the expense of such indemnified party unless:

@) the employment by counsel by such indemnified party has been authorized by the indemnifying party (or such other indemnifying
party as may have assumed the defense of the action in question);

(ii) the indemnified party reasonably shall have concluded that there may be a conflict of interest between the indemnifying party (or
such other party) and the indemnified party in the conduct of the defense of such action (in which case the indemnifying party or such other party shall not
have the right to direct the defense of such action on behalf of the indemnified party); or

(iii) the indemnifying party shall not in fact have employed counsel to assume the defense of such action, in each of which cases the
reasonable fees and expenses of counsel shall be at the expense of the indemnifying party.

() An indemnifying party shall not be liable for any settlement of any action, suit or proceeding or claim effected without its prior written
consent.

(h) The exculpation provisions of the Company’s Articles of Incorporation and Bylaws shall not relieve the Dealer Manager or any of its
principals from any liability they may have or incur to the Company under this Agreement.

9. Confidential Information

(a) For purposes of this Agreement, the “Disclosing Party” shall mean the party disclosing Confidential Information and the “Receiving Party”
shall mean the party receiving the Confidential Information. “Confidential Information” shall include all information or material that has or could have
commercial value or other utility in the business in which the Disclosing Party is engaged, which is identified as confidential at the time of disclosure or that a
reasonable person would consider, from the nature of the information and circumstances of disclosure, is confidential to the Disclosing Party. Confidential
Information includes original information supplied by the Disclosing Party, as well as all copies or other recordings of same received by or made by the
Receiving Party. Failure to include a confidentiality notice on any materials disclosed to the Receiving Party shall not give rise to an inference that the
information disclosed is not confidential.

(b) The Receiving Party agrees to treat the Confidential Information as confidential to and as the property of the Disclosing Party and to use an
appropriate degree of care (which, in any case, will not be less than the degree of care it uses with respect to its own information of like nature) to prevent
disclosure of the Confidential Information of the Disclosing Party. The Receiving Party will use the Confidential Information only for the purposes set forth
in this Agreement. The Receiving Party will not disclose this Agreement or the Confidential Information, except to the Receiving Party’s directors, officers,
employees and contractors who have a need to have same disclosed to them for the purpose of carrying out the purposes set forth in this Agreement and who
have been advised of the obligation of confidentiality and are obligated to keep the Confidential Information confidential. In the case of the Receiving Party
disclosing Confidential Information to any of its contractors who have a need to have
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same disclosed to them, any and all such contractors must have executed a non-disclosure agreement with the Receiving Party with conditions at least as
restrictive as this Agreement.



(o) Nothing in this Agreement is to be construed as granting the Receiving Party any title, ownership, license or other right or interest with
respect to the Confidential Information of the Disclosing Party. Confidential Information will be held in trust by the Receiving Party for sole and exclusive
benefit of the Disclosing Party.

(d) Confidential Information, together with all related memoranda, notes, and other writings prepared by the Receiving Party incorporating the
Confidential Information, and all copies thereof, will be returned or delivered by the Receiving Party to the Disclosing Party or destroyed by the Receiving
Party: upon request by the Disclosing Party at any time. Notwithstanding anything in this Agreement to the contrary, the Receiving Party shall not be
required to destroy or erase any general electronic archive or back-up tapes that are routinely kept in the ordinary course of business pursuant to records
retention policies or “litigation holds” on destruction of documents imposed by their counsel in connection with pending or threatened litigation. A senior
officer of the Receiving Party, if requested by the Disclosing Party in writing, shall certify, by way of affidavit or statutory declaration, on behalf of the
Receiving Party that all such Confidential Information has been returned, delivered or destroyed, as applicable.

(e) The Receiving Party will not copy or reproduce in any other manner or form the Confidential Information except as reasonably required for
the purposes set forth in this Agreement and will ensure that any notices of confidentiality or other proprietary rights in, on or to the Confidential Information
are reproduced on all copies.

® This Agreement does not apply to or restrict either of the Parties from using or disclosing: (i) Confidential Information which is or becomes
public other than through a breach of this Agreement; (ii) Confidential Information already known by the Receiving Party prior to the date of this Agreement;
(iii) Confidential Information which is disclosed, without obligation of confidentiality to the Receiving Party by a person or entity who is not a party to this
Agreement and who is entitled to disclose such information without breaching an obligation of confidentiality; or (iv) Confidential Information that is
required to be disclosed by operation of law, regulation or court order, in which case the Receiving Party shall limit such disclosure to that which is required
and the Receiving Party shall provide the Disclosing Party with prior written notice of such disclosure sufficient to enable the Disclosing Party to obtain an
appropriate protective order, if the Disclosing Party so desires.

() The Receiving Party hereby acknowledges that all Confidential Information is owned solely by the Disclosing Party and that unauthorized
disclosure or use of the Confidential Information would cause the Disclosing Party irreparable harm, significant injury and other damages, the degree, extent
or value of which may be difficult, if not impossible, to ascertain. Accordingly, the Receiving Party agrees that the Disclosing Party shall have the right to
obtain an immediate injunction against any actual, threatened or anticipated breach of this Agreement, as well as the right to pursue all other rights and
remedies available at law or in equity for same.

(h) The Receiving Party acknowledges that the Disclosing Party might suffer irreparable harm due to delay if, as a condition of to obtaining an
injunction, restraining order or other equitable remedy with respect to such a breach, the Disclosing Party was required to demonstrate that it would suffer
irreparable harm. Therefore, the Receiving Party expressly consents to the issuance of a temporary restraining order or preliminary injunction by any court
with jurisdiction over the Receiving Party to prohibit breach of this Agreement, or to maintain the status quo pending the outcome of any court proceeding
that may be initiated.

10

10. Relationship of Wholesaler, Offering Participants and the Dealer Manager

(a) The obligations of each of the Wholesaler and the Offering Participants are several and not joint. Nothing herein contained shall constitute
the Wholesaler and the Offering Participants, or any of them, as an association, partnership, unincorporated business or other separate entity. The Dealer
Manager and the Company shall be under no liability to the Wholesaler except for lack of good faith and for obligations expressly assumed by the Dealer
Manager and the Company in this Agreement.

(b) The parties hereto acknowledge that the Wholesaler’s obligations under this Agreement have no impact on, and in no way release the
Dealer Manager from, the Dealer Manager’s obligations and rights to act as the exclusive agent and dealer manager for the Company pursuant to the Dealer
Manager Agreement.

11. Termination

(©) This Agreement shall remain in full force and effect for sixty (60) days following the date hereof (the “Term”). Thereafter, this Agreement
shall be automatically renewed for additional and successive terms of one (1) month (each, a “Successive Term”), unless and until terminated as provided in
this Section 10 by any party upon written notice to the other parties at least five (5) days prior to the end of the Term or Successive Term, as applicable.

b) This Agreement shall terminate automatically upon the termination of the Dealer Manager Agreement. If the Dealer Manager Agreement is
terminated or there has been notice of termination, then prior to the date of its termination the Dealer Manager agrees to promptly transfer and assign the
currently effective Dealer Manager Agreement and all applicable Selling Agreements to the Wholesaler or such other party designated by the Company (the
“Designated Successor”), together with all associated duties, rights, obligations and interests, and the Dealer Manager will work with FINRA and the other
parties hereto to obtain regulatory approval for the Designated Successor to serve as Dealer Manager. The Dealer Manager will cooperate fully with the
Company and the Designated Successor to accomplish an orderly transfer.

(o) This Agreement shall automatically expire on the termination date of the Offering as described in the Prospectus.

(d) The termination of this Agreement for any reason shall not affect (i) the obligation of the Dealer Manager to pay the Distribution Fees
accrued and reimburse costs and expenses incurred prior to the termination hereof, or (ii) the obligations under Section 8.

12. Miscellaneous

(a) This Agreement shall be binding upon and inure to the benefit of the respective successors and permitted assigns of the parties hereto;
provided, however, that a party hereto may not assign any rights, obligations, or liabilities hereunder without the prior written consent of the other parties.



(b) All notices, requests, demands, approvals, consents, waivers and other communications required or permitted to be given under this
Agreement (each, a “Notice”) shall be in writing and shall be (i) delivered personally, (ii) mailed by first-class, registered or certified mail, return receipt
requested, postage prepaid, or (iii) sent by next-day or overnight mail or delivery:
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If to the Dealer Manager:

International Assets Advisory, LLC
390 North Orange Ave., Suite 750
Orlando, Florida 32801

Attention: General Counsel

If to the Company:

CIM Commercial Trust Corporation
17950 Preston Road, Suite 600
Dallas, Texas 75252

Attention: Chief Executive Officer

If to the Wholesaler:

CCO Capital, LLC

2325 E. Camelback Road, 10th Floor
Phoenix, AZ 85016

Attention: President

or to such other Person or address as any party shall specify by Notice in writing to the other parties in accordance with this Section 13(b). Each Notice shall
be deemed effective and given upon actual receipt or refusal of receipt.

(0 This Agreement and any disputes relative to the interpretation or enforced hereto shall be governed by and construed under the internal
laws, as opposed to the conflicts of laws provisions, of the State of New York.

(d) All captions used in this Agreement are for convenience only, are not a part hereof and are not to be used in construing or interpreting any
aspect hereof.

(e) This Agreement may be executed (including by facsimile transmission) with counterpart signature pages or in multiple counterparts, each
such counterpart to be deemed an original but which all together shall constitute one and the same instrument.

® This Agreement may not otherwise be amended, supplemented or waived except by the express written consent of the parties hereto. No
waiver of any provision of this Agreement may be implied from any course of dealing between or among any of the parties hereto or from any failure by any
party hereto to assert its rights under this Agreement on any occasion or series of occasions.

(g) The provisions of this Agreement shall survive the termination of this Agreement with respect to any matter arising while this Agreement
was in effect.

(h) If any provision of this Agreement, or the application of any provision to any person or circumstance, shall be held to be inconsistent with
any law, ruling, rule or regulation, the remainder of this Agreement or the application of the provision to persons or circumstances other than those as to

which it is held inconsistent, shall not be affected thereby.
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If the foregoing is in accordance with your understanding of this Agreement, please sign and return a counterpart hereof, whereupon this Agreement
will become a binding agreement among us in accordance with its terms.

[Signature page follows.]
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CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson

Name: David Thompson
Title: Chief Financial Officer

INTERNATIONAL ASSETS ADVISORY, LLC

By: /s/ David Weinberger

Name: David Weinberger



Confirmed, Accepted and Agreed to
as of the date first above written:

CCO CAPITAL, LLC

By: /s/ William Miller

Title:

Name: William C. Miller
Title: President
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Chief Operations Officer




Exhibit 99.1

CIM Commercial Trust Corporation Reports 2018 First Quarter Results

Dallas—(May 10, 2018) CIM Commercial Trust Corporation (NASDAQ & TASE: CMCT) (“we”, “our”, “CMCT”, or “CIM Commercial Trust”), a real
estate investment trust (“REIT”) that primarily acquires, owns, and operates Class A and creative office assets in vibrant and improving urban communities
throughout the United States, today reported operating results for the three months ended March 31, 2018.

First Quarter 2018 Highlights

Same-store(1) office segment and cash net operating income (“NOI”) increased 7.2% and 6.5%, respectively, from the corresponding period in 2017.
Executed 61,460 square feet of leases with terms longer than 12 months, including 47,581 square feet of recurring leases; of which, 29,715 square
feet were recurring leases executed at our same-store office portfolio, representing same-store cash rent growth per square foot of 17.4%.

On a same-store basis, the office portfolio was 93.9% leased.

Acquired 9460 Wilshire Boulevard in Beverly Hills, California for $132,000,000(2) in January 2018.

Funds from operations (“FFO”) available to common stockholders of $10,122,000, or $0.23 per diluted share.

Net loss available to common stockholders of $3,026,000, or $0.07 per diluted share.

Management Commentary

Charles E. Garner II, CEO of CMCT, stated, “Our class A and creative office assets are concentrated in high barrier to entry gateway markets as evidenced by
our premium rents, high leased percentage and strong re-leasing spreads. We are targeting 4% to 6% annualized same-store NOI growth through 2022 driven
by contractual rent increases and below market in-place leases rolling to market.

We are focused on growing our net asset value and cash flow per share and providing liquidity to shareholders at prices that reflect our strong prospects. We
continue to optimize our portfolio to drive returns for our shareholders.”

In January 2018, CMCT acquired a 100% fee-simple interest in 9460 Wilshire Boulevard located in Beverly Hills, California. The nine-story, Class A office
building was built in 1959, was last renovated in 2008, and has approximately 68,866 square feet of office space and 22,884 square feet of retail space. The
property is located at the prominent corner of Wilshire Boulevard and Beverly Drive, adjacent to the Beverly Wilshire, Beverly Hills (A Four Seasons Hotel),
which is a prime location one block from the future Metro Purple Line Wilshire/Rodeo Station.

“9460 Wilshire, situated in the prominent Golden Triangle and surrounded by first-class retailers, restaurants, hotels, and services, is in a highly-desirable and
high barrier to entry office market. It is a strong addition to CIM Commercial Trust’s portfolio and we believe it will contribute to our goals of increasing net
asset value and cash flow per share” stated Mr. Garner.

Financial Highlights
As of March 31, 2018, our real estate portfolio consists of 21 assets, all of which are fee-simple properties. The portfolio includes 19 office properties

(including one parking garage and two development sites, one of which is being used as a parking lot), totaling approximately 3.4 million rentable square feet
and one hotel, with an ancillary parking garage, which has 503 rooms. We also operate a lending business.

(1) Please see the Reconciliation of Net Operating Income on page 9 for our definition of “Same-store.”
(2) Excludes $48,000 of transaction costs that were capitalized in connection with the acquisition of this property.
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Net loss available to common stockholders was $3,026,000, or $0.07 per diluted share of common stock, for the three months ended March 31, 2018,
compared to net income available to common stockholders of $193,899,000, or $2.31 per diluted share of common stock, for the three months ended

March 31, 2017. The decrease is primarily attributable to a decrease in the gain on sale of real estate of $187,734,000, a decrease of $13,890,000 in Segment
NOI, $3,152,000 in redeemable preferred stock dividends accumulated, and an increase of $1,217,000 in corporate general and administrative expenses,
partially offset by a decrease of $4,083,000 in depreciation and amortization expense, a decrease of $3,182,000 in interest expense, and a decrease of
$2,246,000 in asset management and other fees to related parties.

FFO available to common stockholders was $10,122,000, or $0.23 per diluted share of common stock, for the three months ended March 31, 2018, compared
to $23,396,000, or $0.28 per diluted share of common stock, for the three months ended March 31, 2017. The decrease in FFO available to common
stockholders was primarily attributable to a decrease of $13,890,000 in Segment NOI, $3,152,000 in redeemable preferred stock dividends accumulated, and
an increase of $1,217,000 in corporate general and administrative expenses, partially offset by a decrease of $3,182,000 in interest expense and a decrease of
$2,246,000 in asset management and other fees to related parties.

Segment Information

Our reportable segments during the three months ended March 31, 2018 consist of two types of commercial real estate properties, namely, office and hotel, as
well as a segment for our lending business. Our reportable segments during the three months ended March 31, 2017 consist of three types of commercial real
estate properties, namely, office, hotel and multifamily, as well as a segment for our lending business. Segment NOI was $28,225,000 for the three months

ended March 31, 2018, compared to $42,115,000 in the corresponding prior period.

Office



Same-Store

Same-store office segment NOI increased 7.2% on a GAAP basis and 6.5% on a cash basis. The increase in same-store segment net operating income is
primarily due to an increase in revenue at certain of our California and Washington D.C. properties due to increases in both occupancy and rental rates, a
decrease in real estate taxes at certain California properties due to real estate tax refunds related to prior years recorded during the three months ended
March 31, 2018, partially offset by a decrease in expense reimbursements revenue at certain of our California properties due to reimbursements owed to
tenants, an increase in general and administrative expenses due to property tax consultant fees associated with the tax refunds, and a decrease in lease
termination income at one of our California properties.

At March 31, 2018, the Company’s office portfolio was 93.7% occupied, up 90 basis points year-over-year on a same-store basis and 93.9% leased, down 80
basis points year-over-year on a same store basis. The annualized rent per occupied square foot on a same store basis was $42.30 at March 31, 2018 compared
to $39.88 at March 31, 2017. For the three months ended March 31, 2018, the Company executed 29,715 square feet of recurring leases at our same-store
office portfolio, representing same-store cash rent growth per square foot of 17.4%.

Total

Office segment NOI decreased to $22,548,000 for the three months ended March 31, 2018, from $35,052,000 for the three months ended March 31, 2017.
Such decrease was primarily attributable to the sale of six office properties and a parking garage in 2017, a decrease in expense reimbursements revenue at
certain of our California properties due to reimbursements owed to tenants, a decrease due to the transfer of the right to collect supplemental real estate tax
reimbursements which reduced real estate taxes at our office properly in San Francisco, California sold in March 2017, and a decrease in lease termination
income at one of our California properties, partially offset by an increase due to the acquisition of two office properties in December 2017 and January 2018,
an increase in revenue at certain of our California and Washington D.C. properties due to increases in both occupancy and rental rates, and a decrease in real
estate taxes at certain California properties due to real estate tax refunds related to prior years recorded during the three months ended March 31, 2018.

Hotel
Hotel segment NOI was $3,940,000 for the three months ended March 31, 2018, consistent with $4,075,000 for the three months ended March 31, 2018.
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Multifamily

At March 31, 2017, we owned five multifamily properties, which were all sold during the last nine months of 2017. Multifamily segment NOI was
$2,006,000 for the three months ended March 31, 2017.

Lending

Our lending segment primarily consists of our SBA 7(a) lending platform, which is a national lender that primarily originates loans to small businesses in the
hospitality industry. Lending segment NOI was $1,737,000 for the three months ended March 31, 2018, compared to $982,000 for the three months ended
March 31, 2017. The increase is primarily due to higher revenue as a result of the recognition of accretion for discounts related to increased prepayments on
our loans, an increase in premium income from the sale of the guaranteed portion of our SBA 7(a) loans, and a decrease in payroll related expenses, partially
offset by a decrease in revenue related to a break-up fee received during the three months ended March 31, 2017.

Dividends

On March 6, 2018, CIM Commercial Trust’s Board of Directors approved, and we declared, a quarterly cash dividend of $0.125 per common share. The
dividend was paid on March 29, 2018 to stockholders of record on March 16, 2018.

In addition, the Board of Directors approved, and we declared, a quarterly cash dividend of $0.34375 per share of CMCT’s Series A Preferred Stock. For
shares issued during the first quarter of 2018, the dividend was prorated from the time of issuance. The dividend was paid on April 16, 2018 to stockholders
of record on April 5, 2018.

About CMCT

CIM Commercial Trust is a real estate investment trust that primarily acquires, owns, and operates Class A and creative office assets in vibrant and improving
urban communities throughout the United States. Its properties are primarily located in Los Angeles, the San Francisco Bay Area and Washington, D.C. CIM
Commercial Trust is operated by affiliates of CIM Group, L.P., a vertically-integrated owner and operator of real assets with multi-disciplinary expertise and
in-house research, acquisition, credit analysis, development, finance, leasing, and asset management capabilities (www.cimcommercial.com).

FORWARD-LOOKING STATEMENTS

The information set forth herein contains “forward-looking statements.” You can identify these statements by the fact that they do not relate strictly to
historical or current facts or discuss the business and affairs of CIM Commercial Trust on a prospective basis. Further, statements that include words such as
“may,” “will,” “project,” “might,” “expect,” “target,” “believe,” “anticipate,” “intend,” “could,” “would,” “estimate,” “continue,” “pursue,” or “should” or the
negative or other words or expressions of similar meaning, may identify forward-looking statements.
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CIM Commercial Trust bases these forward-looking statements on particular assumptions that it has made in light of its experience, as well as its perception
of expected future developments and other factors that it believes are appropriate under the circumstances. These forward-looking statements are necessarily
estimates reflecting the judgment of CIM Commercial Trust and involve a number of risks and uncertainties that could cause actual results to differ materially
from those suggested by the forward-looking statements. These forward-looking statements are subject to risks, uncertainties and other factors, including
those set forth in CIM Commercial Trust’s Annual Report on Form 10-K for the fiscal year ended December 31, 2017 and the Registration Statement on
Form S-11 (Reg. No. 333-210880) relating to the Series A Preferred Stock.



As you read and consider the information herein, you are cautioned to not place undue reliance on these forward-looking statements. These statements are not
guarantees of performance or results and speak only as of the date hereof. These forward-looking statements involve risks, uncertainties and assumptions. In
light of these risks and uncertainties, there can be no assurance that the results and events contemplated by the forward-looking statements contained herein
will in fact transpire. New factors emerge from time to time, and it is not possible for CIM Commercial Trust to predict all of them. Nor can CIM Commercial
Trust assess the impact of each such factor or the extent to which any factor, or combination of factors may cause results to differ materially from those
contained in any forward-looking statement. CIM Commercial Trust undertakes no obligation to publicly update or release any revisions to these forward-
looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except as required by law.
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For CIM Commercial Trust Corporation
Media Relations:

Bill Mendel, 212-397-1030
bill@mendelcommunications.com

or
Shareholder Relations:

Steve Altebrando, 646-652-8473
shareholders@cimcommercial.com

CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Balance Sheets
(Unaudited and in thousands, except share and per share data)

March 31, 2018 December 31, 2017

ASSETS
Investments in real estate, net $ 1085165 $ 957,725
Cash and cash equivalents 39,883 129,310
Restricted cash 30,311 27,008
Loans receivable, net 70,691 81,056
Accounts receivable, net 10,689 13,627
Deferred rent receivable and charges, net 86,001 84,748
Other intangible assets, net 12,569 6,381
Other assets 22,675 36,533
TOTAL ASSETS $ 1357984  $ 1,336,388
LIABILITIES, REDEEMABLE PREFERRED STOCK, AND EQUITY
LIABILITIES:

Debt, net $ 641257 $ 630,852

Accounts payable and accrued expenses 28,715 26,394

Intangible liabilities, net 4,349 1,070

Due to related parties 9,640 8,814

Other liabilities 14,610 14,629

Total liabilities 698,571 681,759

COMMITMENTS AND CONTINGENCIES
REDEEMABLE PREFERRED STOCK: Series A, $0.001 par value; 36,000,000 shares authorized;

1,533,088 and 1,531,408 shares issued and outstanding, respectively, at March 31, 2018 and

1,225,734 and 1,224,712 shares issued and outstanding, respectively, at December 31, 2017;

liquidation preference of $25.00 per share, subject to adjustment 34,928 27,924

EQUITY:
Series A cumulative redeemable preferred stock, $0.001 par value; 36,000,000 shares authorized;
144,698 and 143,433 shares issued and outstanding, respectively, at March 31, 2018 and 61,435
and 60,592 shares issued and outstanding, respectively, at December 31, 2017; liquidation
preference of $25.00 per share, subject to adjustment 3,568 1,508
Series L cumulative redeemable preferred stock, $0.001 par value; 9,000,000 shares authorized;
8,080,740 shares issued and outstanding at March 31, 2018 and December 31, 2017; liquidation

preference of $28.37 per share, subject to adjustment 229,251 229,251
Common stock, $0.001 par value; 900,000,000 shares authorized; 43,784,939 shares issued and
outstanding at March 31, 2018 and December 31, 2017 44 44
Additional paid-in capital 792,512 792,631
Accumulated other comprehensive income 2,814 1,631
Distributions in excess of earnings (404,598) (399,250)
Total stockholders' equity 623,591 625,815
Noncontrolling interests 894 890
Total equity 624,485 626,705
TOTAL LIABILITIES, REDEEMABLE PREFERRED STOCK, AND EQUITY $ 1,357.984 $ 1,336,388




CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Statements of Operations
(Unaudited and in thousands, except per share data)

Three Months Ended March 31,

2018 2017
REVENUES:
Rental and other property income $ B97 % 51,059
Hotel income 9,689 9,750
Expense reimbursements 1,609 3,030
Interest and other income 3,303 3,110
48,398 66,949
EXPENSES:
Rental and other property operating 18,020 22,960
Asset management and other fees to related parties 6,211 8,700
Interest 6,633 9,773
General and administrative 3,376 1,679
Transaction costs — 13
Depreciation and amortization 13,148 17,231
47,388 60,356
Gain on sale of real estate — 187,734
INCOME BEFORE PROVISION FOR INCOME TAXES 1,010 194,327
Provision for income taxes 388 392
NET INCOME 622 193,935
Net income attributable to noncontrolling interests 4) 5)
NET INCOME ATTRIBUTABLE TO THE COMPANY 618 193,930
Redeemable preferred stock dividends accumulated (3,152) —
Redeemable preferred stock dividends declared (493) 31
Redeemable preferred stock redemptions 1 —
NET (LOSS) INCOME AVAILABLE TO COMMON STOCKHOLDERS $ B06) $ 193,899
NET (LOSS) INCOME AVAILABLE TO COMMON STOCKHOLDERS PER SHARE:
Basic $ 007 $ 231
Diluted $ ©007) $ 231
WEIGHTED AVERAGE SHARES OF COMMON STOCK OUTSTANDING:
Basic 43,785 84,048
Diluted 43,785 84,048

CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Funds from Operations
(Unaudited and in thousands, except per share data)

We believe that FFO is a widely recognized and appropriate measure of the performance of a REIT and that it is frequently used by securities analysts,
investors and other interested parties in the evaluation of REITs, many of which present FFO when reporting their results. FFO represents net income (loss)
available to common stockholders, computed in accordance with generally accepted accounting principals (“GAAP”), which reflects the deduction of
redeemable preferred stock dividends accumulated, excluding gains (or losses) from sales of real estate, impairment of real estate, and real estate depreciation
and amortization. We calculate FFO in accordance with the standards established by the National Association of Real Estate Investment Trusts (“NAREIT”).

Like any metric, FFO should not be used as the only measure of our performance because it excludes depreciation and amortization and captures neither the
changes in the value of our real estate properties that result from use or market conditions nor the level of capital expenditures and leasing commissions
necessary to maintain the operating performance of our properties, all of which have real economic effect and could materially impact our operating results.
Other REITs may not calculate FFO in accordance with the standards established by the NAREIT; accordingly, our FFO may not be comparable to the FFOs
of other REITs. Therefore, FFO should be considered only as a supplement to net income (loss) as a measure of our performance and should not be used as a
supplement to or substitute measure for cash flows from operating activities computed in accordance with GAAP. FFO should not be used as a measure of our
liquidity, nor is it indicative of funds available to fund our cash needs, including our ability to pay dividends.

The following table sets forth a reconciliation of net (loss) income available to common stockholders to FFO available to common stockholders:

Three Months Ended March 31,

2018 2017
Net (loss) income available to common stockholders $ (3,026) $ 193,899
Depreciation and amortization 13,148 17,231
Gain on sale of depreciable assets — (187,734)
FFO available to common stockholders $ 10,122 $ 23,396
FFO available to common stockholders per diluted share $ 023 $ 0.28




CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Earnings Per Share
(Unaudited and in thousands, except per share data)

Earnings per share (“EPS”) for the year-to-date period may differ from the sum of quarterly EPS amounts due to the required method for computing EPS in
the respective periods. In addition, EPS is calculated independently for each component and may not be additive due to rounding.

The following table reconciles the numerator and denominator used in computing our basic and diluted per-share amounts for net (loss) income available to
common stockholders:

Three Months Ended March 31,

2018 2017

Numerator:

Net (loss) income available to common stockholders $ (3,026) $ 193,899

Redeemable preferred stock dividends declared on dilutive shares — —

Numerator for dilutive net (loss) income available to common stockholders $ (3,026) $ 193,899
Denominator:

Basic weighted average shares of Common Stock outstanding 43,785 84,048

Effect of dilutive securities—contingently issuable shares — —

Diluted weighted average shares and common stock equivalents outstanding 43,785 84,048
Net (loss) income available to common stockholders per share:

Basic $ 0.07) $ 2.31

Diluted $ 0.07) $ 2.31

CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Reconciliation of Net Operating Income
(Unaudited and in thousands)

We internally evaluate the operating performance and financial results of our real estate segments based on segment net operating income, which is defined as
rental and other property income and expense reimbursements less property related expenses and excludes non-property income and expenses, interest
expense, depreciation and amortization, corporate related general and administrative expenses, gain (loss) on sale of real estate, impairment of real estate,
transaction costs, and provision for income taxes. For the lending segment, we define net operating income as interest income, net of interest expense and
general overhead expenses. We also evaluate the operating performance and financial results of our operating segments using cash basis net operating income.
We define cash NOI as segment NOI adjusted to exclude the effect of the straight lining of rents, acquired above/below market lease amortization and other
adjustments required by GAAP.

Segment NOI and cash NOI are not measures of operating results or cash flows from operating activities as measured by GAAP and should not be considered
alternatives to income from continuing operations, or to cash flows as a measure of liquidity, or as an indication of our performance or of our ability to pay
dividends. Companies may not calculate segment NOI or cash NOI in the same manner. We consider segment NOI and cash NOI to be useful performance
measures to investors and management because, when compared across periods, they reflect the revenues and expenses directly associated with owning and
operating our properties and the impact to operations from trends in occupancy rates, rental rates and operating costs, providing a perspective not immediately
apparent from income from continuing operations. Additionally, we believe that cash NOI is helpful to investors because it eliminates straight line rent and
other non-cash adjustments to revenue and expenses.

To facilitate a comparison of our segments and portfolio between reporting periods, we calculate comparable amounts for a subset of our segments and
portfolio referred to as our “same-store properties.” Our same-store properties are ones which we have owned and operated in a consistent manner and
reported in our consolidated results during the entire span of the periods being reported. We excluded from our same-store property set this quarter any
properties (i) acquired on or after January 1, 2017; (ii) sold or otherwise removed from our consolidated financial statements before March 31, 2018; or

(iii) that underwent a major repositioning project we believed significantly affected its results at any point during the period commencing on January 1, 2017
and ending on March 31, 2018.

CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Reconciliation of Net Operating Income (Continued)
(Unaudited and in thousands)

Below is a reconciliation of cash NOI to segment NOI and net income for the three months ended March 31, 2018 and 2017.

Three Months Ended March 31, 2018

Non-
Same- Same-
Store Store Total Multi-
Office Office Office Hotel family Lending Total
Cash net operating income $ 20,234 $ 928 $ 21,162 $ 3,938 $ — 3 1,726  $ 26,826
Deferred rent and amortization of intangible
assets, liabilities, and lease inducements 657 729 1,386 2 — — 1,388
Straight line rent, below-market ground lease
and amortization of intangible assets — — — — — 11 11

Segment net operating income $ 20,891 $ 1,657 $ 22,548 $ 3,940 $ — 3 1,737 $ 28,225



Asset management and other fees to related
parties

(5,610)

Interest expense (6,449)
General and administrative (2,008)
Depreciation and amortization (13,148)
Income before provision for income taxes 1,010
Provision for income taxes (388)
Net income 622
Net income attributable to noncontrolling
interests 4)
Net income attributable to the Company $ 618
10
CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Reconciliation of Net Operating Income (Continued)
(Unaudited and in thousands)
Three Months Ended March 31, 2017
Same-
Store Total Multi-
Office Office Hotel family Lending Total
Cash net operating income 18,994 13,646 $ 32,640 $ 4,071 $ 2,137 $ 973 $ 39,821
Deferred rent and amortization of intangible
assets, liabilities, and lease inducements 141 2,227 2,368 4 7 — 2,379
Straight line rent, below-market ground lease
and amortization of intangible assets — (312) (312) — (138) 9 (441)
Lease termination income 356 — 356 — — — 356
Segment net operating income 19,491 15,561 $ 35,052 $ 4,075 $ 2,006 $ 982 $ 42,115
Asset management and other fees to related
parties (7,856)
Interest expense (9,631)
General and administrative (791)
Transaction costs (13)
Depreciation and amortization (17,231)
Gain on sale of real estate 187,734
Income before provision for income taxes 194,327
Provision for income taxes (392)
Net income 193,935
Net income attributable to noncontrolling
interests 5)
Net income attributable to the Company $ 193,930

11
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IMPORTANT DISCLOSURES

FORWARD- Kl TATEMERT

Tha informalion sef forth hsréin contains “fomvard-looking statemants.” You can identily thede slalemeants by the fact that they do not relabe siAckly 1o historical of curant lacts or thay
discuss the busingss and alfairs of CiIM Cammercial ["CMCT", *CIM Commarcial”, the "Company”] on a prospechive basis. Further, statemeants thal include words such as “may.” “will.”
“project,” "might.” “expacl” "believe,” “anticipate,” intend.” "could.” “would,” "estimate.” "confinua,” “pusue,” of thould” or the negalive or ofher words of expressions of similar
maaning. may identity forward-looking stataments.

Civ Commercial boses these lorward-looking statements on parficulor asumplions that it has made in Bght of its experence, of wel a3 its perceplion of expected utwe
developments and olher loctons that it believes aore appropriate under the circuomstaonces, These lorward-looking stotements are necessanly estimates reflecting the judgment of CiM
Commercial ond invalve o number of rsks ond uncertainties that could couse aclual resulls fo differ malenally from thote suggesied by the lorword-looking statements. These
ﬁgfward-b{:-l;ing slatements ans 5ub}¢cr fo rigks, uncaraintie:g and ofher fachons, including those sel forth in CiM Commaercials Anrnwal Report on Form 10-K for tha fiscal year anded
December 31, 2017 and the Registration Stalement on Form 5-11(Reg. Mo, 333-210880) relafing to the Series A Preferred Stock.

As you read ond consider the informafion heredn, you are caufioned to not ploce undue relionce on these forsard-looking statements, These statements are not guarantees of
perlormance of resulls and speok only as of the date hereol, These lorward-looking statements involve rsks, uncertainfies and asumphions, In ight of these risks ond uncertainfies,
there con be no ossuronce thal the resulls ond events contemplated by the forward-looking stalements contained herein will in foct ronspire. New laclons emerge from time 1o
i, and it s not possible for CIM Commercial to predict all of them, Nor can CIM Comméncial oiiess the impact of each wch lfacior or the extent 1o which any lactor, or
combination of factons may couse resulls 1o differ materially from those conbained in ary lorsard-looking stalemeant, CIM Commerciaol undertakes no obligation o publicly update or
redaase any revisions 1o these forward-looking statemants to reflect events or circumshances after the date hereol or 1o reflect the occumence of unanbcipated evenls, except as
rerquired by law.

IMPORTANT DISCI.OSURE e

Filed Pursuant to Rule 433
Dated May 10, 2018
Registration Statement Nos. 333-203639; 333-210880

FREE WRITING PROSPECTUS
CIM Commercial Trust Corporation Investor Presentation Q1 2018
CIM Commercial Trust Corporation (the “Company”) has filed registration statements (including prospectuses and prospectus supplements) with the
Securities and Exchange Commission (the “SEC”) for the offerings to which this communication relates. Before you invest, you should read the prospectuses
and the prospectus supplements in those registration statements and other documents the Company has filed with the SEC for more complete information
about the Company and the offerings. You may get these documents for free by visiting the Company’s website at http://shareholders.cimcommercial.com/.
Alternatively, you may request to receive a prospectus by calling toll-free at 1-866-341-2653.

You may also access the applicable prospectus for free on the SEC website at www.sec.gov as follows:

Post Effective Amendment No. 3 to Form S-11 on Form S-3, dated January 9, 2018, relating to Registration Statement No. 333-203639
Prospectus, dated April 13, 2018, relating to Registration Statement No. 333-210880

3



http://www.sec.gov/Archives/edgar/data/908311/000110465918001501/a18-2493_1posam.htm
http://www.sec.gov/Archives/edgar/data/908311/000110465918023996/a18-10014_1424b3.htm

CMCT - THESIS

CMCT

Large scale platiorm with vertically-integrated team
Proprietary “Qualified Community” methodology
Disciplined, relative-value owner/operator with sightlines across all major U.5. urban markets

Located in high barrier-to-entry sub-markets where CIM Group anticipates ocutsized rent growth
San Francisco Bay Area, Los Angeles, Washington DC, and Austin

Same store growth opportunity through increasing below-market leases to market rates
Value-add / development

Target capital structure' of 45% common eqguity, 25% preferred equity and 30% debt enhances
common equity returns with low relative risk

With capital structure implemented, targeted ~15% total return on commeon equity

Focused on growing NAV and cash flows per share of common stock

2014-March 31, 2018 total return of ~41% (cumulative dividends + NAY growth), including $6.33in
dividends declared to commeon shareholders®34

cfior with Fase shore
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mguhes ik al MW




TOTAL RETURN SINCE MERGER! C M C T

40% NAV 0%
I
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1 Todolngfum included changed in seck price o MAY, @ appiicable. and ingcluds oll diidends declaned and poid with reapact 12 M Comparn's SOMMan Ioek,

2 Paone pew “Mel Azrel Value™ under “Imporford Disclosunss ™ with respect ho the methodology of the calculotional net cnet value of CRCT.

3 U5 Office RETs™ reffechs the weighted average Mistorical stock price and NAV performance of e companies included in fhe SN LS REIT Office index as of Aprl 30, 2078 based,. for of penods indicafed, on fthe weighhs atfrbuted fo
BA0h Juch CAMEany By such imdex ai of Apel 30 2018 The SKL US RETT Oiice index 4 an index of ceroin publcly Faded oifice RETS im e Lnted Srades The characievicicd of the porifalad of et of such comparisd inciuded in
UL Office BET™ gy aifer iigniicantly from the chomactedifics of CMET: portfalls of sty “LLE Ofice RET™ may hemfore nol be on apsropdate benchmark for the perfammance of CCT. Popt pedfammance & nal o guoranies
of future resuits. The dortto used in thischart is denved from SHL and Mlings with the LS. Securifies ond Exschonge Commistion.




|CMCT- KEY PERFORMANCE INDICATORS'2 L C T

s

A

o

PRO-FORMA OCCUPANCY3# PRO-FORMA ANNUALIZED
RENT PSF3%

2014 2017 Q12018 2016 2017 Q1 2018

PRO-FORMA INVESTMENTS IN REAL ESTATE PRO-FORMA CASH NOI® 5 in thousands)
AT FAIR VALUE (3 in thousends)

51,818,833 595,564

- 51,575,100 51,676,432
I I I - l I e
- e

2016 2017 Q12018 2014 2017" Q12018

Me#rics excliude fhe lending segment ond any astefr rold prior to Morch 31, 2018

#4480 Wikshire Boulevord wos acguired in Jonuary 2018 ond b included in O 2018 mefrics. | 130 Howord Jireef was ocguired in December 2017 ond i included in 2017 meirics The annualzed rend as of December 31, 2017 for | 2,544
renioble sguane leel of he Bulding wal presenied wing he Schusl renfal Incame under o Signed IBase wilh & SMeen! fenant wha fosk Soaasssian i Mareh JOTE. & P S50cs Wil sscupied by the pAsr owner and sreusiied renf undsr
ihe shori-tevwm egse was de minimi,

Medrics esciuvde Shevoton Grond Hoted.

Hishorie:al 62 E0pancis For oflice DrOperTiod O Sham &3 0 SaoRniogs of Mnfobis Squane ikl 070 008 BAled OF O3ed COMMBnced of of Decembsr 317 of #0ch hifonce! rear of 03 of Mareh 31, 2018

Higlarcal Annyalied Rent PIF repressnts ovvvalited gras renf divided by isfal sccupded pguame fee! ai of December 317 of sach hidadcol yeor or March J1. 2018 This ameunt reflech fodal cash rent Belore abolement. Where
appiicable. onnualined renf has been grossed up by odding anmuailred expense reimburrements io bose rent. Annuaitzed rend for opplicobile office properties inciudes rent otfrbufable fo refoil

Esziuges the landing segment, Se¢ “Pro Farma Coah NOT wnder “CMCT - Net Amet Volue ond Pro-famna Cash MO on page & ond “Net Operafing Incoms Reconcilistiang™ on poges 28-31

I Kok Plans wai ocguined i Auguid J015, The progety i ncluded in Pro-farma Caih NOT Beginning on e ooguisiiion dote.

1 130 Howoerd was ocgquired in December 23017, The properdy s inciuded in Pro-famna Ciash MO beginning on the ooguisifion dafe

480 Wikihine Bowlewand wiet ooguined in lomuory 2018 The propsrty i included in Pro-forna Cosh NOT baginning an fhs acquitifion dode.

o



CMCT - NET ASSET VALUE AND PRO-FORMA CASH NOI

1% in thowsands, except for shares and per share amounts)

Investments in real estate - at fair value

Loans receivable - af far value
Debt *

3

Cash and other assels net of other kabilities

Moncontroling interests
Redeamabds Series A Prefered stock
Redeemabile Series L Prefered stock

Esimaled NAV available lo commeon shareholders 5

Shares of Comman Stock oulslanding

Esfimated NAV per share of Common Stock 5

[Unaudited)

1,676,432

83,858

[ 608, 895)
135,644
[1,055)
[27,331)
[ 207 845)

1,047,008

43 784 939

23.96

[$in thousands]
{Unaudited)]

Twelve Months Ended Three Months Ended

December 31, 2015 December 31, 21 December 31, 2017 March 31, 2018
Het income atribulable o the Company ] 24.3%2 -] 34,547 ) 379,737 5 418
Total Cash NOI 3 131.848 3 128,470 3 127,467 3 26,826
Less Cash NOI from assets sold prios to March 31,
a8 56,148 43,557 26,410 —
Pro-forma Cash NOI 5 75720 5 84,743 3 100,857 3 26,826
Pro-forma NOI Breakdown:
Pra-forma Lending NOI $ 2850 3 4,522 $ 5293 3 1.726
Pro-forma Hotel NO1 12,223 13,319 13,385 3938
Pro-forma Office NOI 50,637 &7, 102 82,179 21,162
Pro-forma Cash NOI H 75720 5 84,743 35 100,857 3 26,826

g | et s =
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CIM OVERVIEW

CIM OVERVIEW

CIM GROUP

$27.7 Billion of Assets Owned and Operated' | Formed 1994

CIM

Community Focused

Urban Real Assets Strategy
INFRASTRUCTURE & REAL ESTATE

National Credit
Strategy

REAL ESTATE

STABILIZED VALUE-ADD

DEBT EQUITY EQUITY

OPPORTUNISTIC
EQUITY

v

CIM COMMERCIAL TRUST
Publicly Listed REIT

NASDAQ: CMCT | TASE: CMCT
Predecessor formed in 2005

| See "Amels Owned and Operated” under "Imporfant Disclosures” on poge 22

MET-LEASE DEBT

?



CIM SUMMARY C I M

CIM OVERVIEW

Established in 1994 as an integrated owner and operator of real assets

Community focused urban real assets (infrastructure and real estate) in communities qualified by Cl
and nafional credit (net-lease and debt) platforms

Multi-disciplinary expertise and in-house research, acquisition, credit analysis, development, finance,
leasing and asset management capabilities

835+ employees (15 principals including all of its founders, 470+ professionals)’

Headquartered in Los Angeles, California and has offices in Qakland, California; Bethesda, Maryland;
Dallas, Texas; New York, New York; Chicago, llinois; and Phoenix, Arizona

Diversified institutional relationships with approximately half committing to multiple CIM products
Expansive retail base with more than 89,000 individual shareholders!

$27.7 billion”

| As of March 31, 2018
2 See "Assels Owned and Operaled” under “Iimporfant Disclosures™ on poge 32,

0



CIM COMPETITIVE ADVANTAGES C I M

CIM OVERVIEW

= Led by 15 principals (including the three original founders) with average CIM tenure of 15 years

= Verlically-integrated in-house team, including 470+ professionals', responsible for entire life cycle of
each asset

= Expertise across research, acquisition, credit analysis, development, finance, leasing and asset
management to effectively own and operate real assets

s Enhancing communities and neighborhoods by owning and operating the resources they need to
be successful

- Urban real assets strategy focused on specific submarkets (“Qualified Communities”) in
Transitional Urban Districts and Thriving Urban Areas where sector agnostic infrastructure and real
estate assets can fransform and reinvigorate a community

— Nafional credit sfrategy focused on necessify-based, netleased retall and mission critical
corporate facilities supporting communities through goods, services and employment

* CIM underwrites prospective assets using multiple scenarios and criteria

Cumrent and long-term valuation metrics

Underwritten on an unleveraged and leveraged basis

Credit analysis produces a complete in-depth understanding of overall financial health
Internal and propriety research capabilities provide strategic advantages

| Asof March 31, 2018
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CIM COMMERCIAL TRUST C M C T

CMCT OVERVIEW

= Primarily focuses on Class A and creative office assets in vibrant and improving urban communities
= Share Price / Market Cap' $12.65/ 30.55 billion

= NAV perShare / NAV? $23.96 7 $1.05 billion
= |nstitutional shareholder base

= 19 office properties in gateway markets with 3.4 million rentable square feet?
- San Francisco Bay Area
= Los Angeles
= Washington, DC
= Austin, TX

* Embedded growth through increasing below market leases to market and contractual base rent
escalations

= Targeting same-store office NOI CAGR of 4% - 4% through 20224

= NAV growth + cumulative dividends of 41% since 20145

» Target capital structure? of 45% commen equity, 25% preferred equity and 30% debt enhances
common equity returns with low relative risk

With capital structure implemented, targeted ~15% total return on common equity

As of March 2% 2018

As of December 31, 2007, NAV includes the lending segment. See “CAMCT - Ned Assel Volue and Pro-forrma Cash MO on poge 6 for calcwiafion of estimafed NAY and “MNet Assef Volue" under “importond
Discicsunes™ on page 32,

3 Az of Morch 30, 2018, 380] South Congress Avenue i counted o3 one propery but consisls of 10 buwidings and one pofenfiol development site. Lindblode Media Cender is counted as one property bud
consists of 3 buildings. Excludes Sheraton Grand Hofel in Sacramento. includes ancillary properfies: ane porking goroge and two development sies. one of which & being used o o parking lof. For the hotel
excivdes ane ancilfany porking Qorage.

Additiongl | %-2% CAGR potenfial from development of glready cwned sites

CMCT is the product of o merger (the “Merger”] belween a fund operaled by Cidd Liiban RET, LLC ("CIM RET™) and PMC Commercial Trusf in 1314, Excludes o special dividend paid to PMC Commerciol
Trust’s shaoreholders in connechian with e Merger, bul includes 2014 dividends recened by CIM RET sharehalden prior lo the Merger and dvidends on as converfed prelemed stock received by Urban
Portnars ¥ LT {"Urban i) n the Manger, NAV growfh represents change in MAV from 20013 year-gnd (the last penod befone the Menger] fhrowgh March 31, 7018

& Bosed on fair value,

W =

Ly
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CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY CITIES C M C T

AS OF MARCH 31, 2018'#

1
‘ -
e ) : |
e -
J P
) /
N s Sl
i
884 N Capiol Siresl B Sirewt
B0 N Capiol Sirsst | N
BE9 N Capiol Svast 3 /
?_l.
i
e — -
i
1
<)
Oakland & Hotel?
San Francisco Tolal Office? (Socramento)
# of Properties’ 7 5 3 1 14 1
SF/Keys 1,842k 520k 878k 184k 3424k 503
Oceupancy 94 4% 97.5% F0.7% 93.4% $3.9% B2.46%
Annualized Rent per Occupied SF/ADR? $42.2 $44.7 847.5 $34.4 5435 51469.5

3501 Seuth Congress Avenue i counled o one property bul consists af 10 Buddings and ane palenticl development sife. Linablode Medio Cenfer & counted as ane property bul cansishs of 3 Buildings
Exciudes the lending segment, For the office porifolio. excludes ancilory properties: one porking garage and two development sifes. ane of which i being wsed o5 o parking lot, For the hotel, excludes
one anciliary parking gorage.

Far aflice proparies. represents gros monfhly Base renl per squave fool under lecses commenced at of March 31, 2018, mulfiphed by fwelve. This amoun! reffect lolal cash rent Belore cbafements.
Where appliicobe, annualized renf hos been grosed vo by odding annuglzed expenie rembunements fo base renf. Annugized rent for certain office propeviies includes rent attibuiable fo retad
Hotel overoge daily rofe [“ADR") represents the froiing 3-manth ADR as of March 31, 1018
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CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY MARKETS

Annualized Anneallzed
Eentalie % % Eent Reni Par
Location Sub-Maorket Squore Fes!  WofTotal  Occupled  Leosed  (in howsands)'  Occupled SF
HORTHEEM CALIFORMIA
Cakland, CA
| Katser Plaza Loioe Merritt 534423 1 5.6% FASE s § 20,000 ¥ L k]
2101 Webster Streat Liioe: Marritt 470,007 1% e "IN 1% ] 1.5
1901 Harbon Street Lioice: Marritt 200,410 B2% Bl 81.9% {:R-2 1] 44,52
1333 Broodway City Cantar 251,158 7.0% FEIE 75.3% 7441 #0.36
2100 Frankin Srest Lo Maritt 214,88 L3% FAPE FAER B471 39,40
Tobal Cakiand, CA 1,754,353 S14% I IR 47174 40,70
Sam Franclsco, CA
260 T ridinivd Siraest Bouth of Market i B2 L% [[=eke ) 120.0% & 70 nar
1130 Howard Streat South of Markat 21,194 DA% 100.0% 100.0% I, 4% &7.50
Takal San Francice. CA BT.A78 1.5% 100.07% 100.0% 4235 T
TOTAL NORTHERN CALIFORNIA 1,842 229 SLYSR 4% FAAR 5 Ta41F 5 [F¥F]
SOUTHERM CALIFORNIA,
Los Angeles, Cit
11620 Wilghing Boulewand Wil Loi Angeled 194,459 TR % LEA . T T ¥ B8
4750 Wikshine Boulevard Iid-Wilshine 143 280 4.7% {= ks, Y 106.0% LAS 26,88
11600 Wilshing Baukevard Wt LoS Angeies 55.71% 1.6% &% 87.5% 253 51.77
2440 Wiishire Boulevord © Baroarty Hils 3,309 il FRE PA0% T Ta.gT
Lincli kol Miclia Cantar Wit Los Angales 3T 4W 0.5% IO0LO% 100.0% I &% 44.07
Tabal Los Angeles. CA SIP. 704 15.1% ¥1.5% 5% FL b AL 47
TOTAL SOUTHEEN CALUFORMIA S17. 708 15.1% ¥1.5% ¥WER § FrE L ] 44,67
EAST
Washimghon, DC
999 N Copitol Streat Capital HI EIET -] % B LT ] 1285 % 4420
899 N Coplial Streat Capitol HIl 314,887 0% % BE1% 14,284 52,41
B30 15! Streat Capitel Hil 247,307 7.2% 100.0%: 100.0% oA 43,50
Tobal W [+ &7 A7 EATR . FOLTR A7.884 47.57
TOTAL EAST BTT 98T LA P07 FOrR 5 i7aBd 5 4757
SOUTHWEST
Avstin, TX
3401 § Congress Avenua South 183, 888 5% FALER PEER & Ee0  § a4.41
TOTAL SOUTHWEST 183,505 SAR 3.4% Fed% 5 P00 .4

TOTAL PORTFOLID 3,433, 507 To0OR FA.7% FOR 5 137,847 5 43.51




SAME-STORE GROWTH PROSPECTS B CMCT

= Office assets in vibrant and improving urban communities
* Targeting same-store NOI CAGR of 4% - 6% through 2022'2

FIVE YEAR GROWTH TARGET ILLUSTRATIVE NAV + COMMON SHARE
DIVIDENDS

(SAME-STORE NOI CAGR OF 4%-4%)*

ﬂﬂ“"““ﬂmﬁ anieen®
W/“Vl’ /
2022

207

207

=541.00

2022
Addibonal | %-7% CAGE polentialfrom developmen' of akeady owned sifes.
Bemed on cath and segraent NOL
See "CMCT - Met Asset Value aond Pro-forme Cash MO on poge 7 for colculotion of estimated NAV and “Net Asset Value® under "Imparfant Disclosures™ on page 32, The dlusirative NAY per shore of
2022 s bosed on o number of asumpdions. including an increase in MO ol 5% per yveor, on annuaiined dividend raofe of §0.50 per comman shore and fhe capial structure of CMCT remaining unchanged
fram the dole hereal. Any changes in thede assurmplions wil affec! ihe abdity of CMCT o acheve the dusiialive NAY per shore. There con be no guoranfes thal CMCT will be able lo acheve NOI
growih af 5% per yeor, In addiion. o3 discuseed on page 17, CMCT & forgehng a capifal strectune that i diffenant from CAMCT's cument copial sructure, Furfher, there can be ne asurance that CMCT will
maintainon annualited dividend rote per common share of $0.50 per year,
4 Traading MO excludes resulfs for | 130 Howord Sfreel. acquired in Dacember 2017, and 2440 Wilkhire Boulsvord, ooquied in Jonuary 2018, See “CMCT - Net Awel Value and Pro-forma Cash NOI™ an poge 7
for calcufahion of estimated MaY and “MNet Assed Value® wnder “Imporfant Disclosures” on poge J2.

L g —
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RETURN FOCUSED / ATTRACTIVE CAPITAL STRUCTURE C M C T

» Target copital structure of 45% common equity, 25% preferred equity and 30% debt enhances
common equity returns with low relative risk

= With capital structure implemented, targeted ~15% total return on common equity
* Each part of the capital stack provides superior risk adjusted returns

~15%
Target Unlevered IRR of :
10-12% on Assets’
~7%
- - h

CURRENT CAPITAL STRUCTURE2? TARGET CAPITAL STRUCTURE2
Predemed
2 =
Prafermed
C“:E::;'?” ‘ Equity
7 ’ ~25%

Dbt

=375 Deabt
=30%

1 includes core & cors-plut acquisifion: and developmenf potentialon sites already owned.

2 Based on foir value

3 Aszof Morch 31, 2018

17



RETURN FOCUSED / ATTRACTIVE CAPITAL STRUCTURE

Active and opportunistic portfelic management to maximize returns to shareholders

Active Porffolio Management

NAY / Share + Cumulative Dividends’

= Gross asset sales of ~$1.197 million (~$1.114 million of net A0 £
proceeds) (2015-2017) o

= Net proceeds from debt activity of ~$70 million (2014 &
2017)2

= $143 million of office acquisitions (2015-2018)

Providing Liquidity to Shareholders'

$20,00

Date Liquidity

6/2016 $210 million tender offer @ $21.00/share

42017 $0.28 per share special cash dividend s1s00 M R
MA, 15¥E A1 EYE

&/2017 $1.98 per share special cash dividend kil

12/2017 $0.73 per share special cash dividend?

5210 million tender offer and $6.33 per share in dividends declared since 20144
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COMMUNITY FOCUSED STRATEGY — CIM QUALIFIED COMMUNITIES' C M C T

ClM OVERVIEW
* CIM believes that its community qualification process provides a significant competitive advantage when making urban real
asset acquisitions, while also positively impacting the associated communities and neighborhoods.

Since 1994, CIM has qualified 114 communities in high bamier-to-entry markets and has owned and operated assefs in 48 of those
communities. The qualification process generally takes between six months and five years and is a critical component of CIM's
urban asset evaluation.

CIM examines the characteristics of a market to determine whether it justifies the extensive efforts CIM undertakes in reviewing
and making potential acquisitions. The communities are located in both primary and secondary urban centers, which can
encompass (1) transitional urban districts and growth markets adjocent to central business districts and/or (2] well-established,

thriving urban areas including major CBDs.

QUALIFICATION CRITERIA

* Improving demographics

= Broad public support for CiM's approach

= Evidence of private funding from other institutional
owners and operators

* Underserved niches in the community’s real estate
infrastructure

» Potential to deploy o minimum of $100 milian of
opportunistic equity within five years

= Positive demographic trends . Monismey |

» Public support for acquisifions ]

s Opportunities below intinsic value

» Potential to deploy a minimum of $100 milion of
opporunistic egquity within five years

Maxica

As of March 31, 2018. Note thal mulfiple communilies may be qualited within a lorger cily.
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RESOURCES & EXPERTISE OF INSTITUTIONAL OWNER OPERATOR - CO-FOUNDERS C M C T

CIM GROUP CO-FOUNDERS

* Founder and President of Orchord Capital
Cormp.. a firm through which Mr, Ressler oversees
companies in which Orchard Capital or its
affiliates invest

Co-Founder and a Principal of Cit Group

Chairman of the board of |2 Glabal, Inc.
(NASDAQ: JCOM) and director of Preskia PLC
[NASDAG: LENS)

Served as Chairman and CED of JCOM from
1997 to 2000

» Chairman of executive committee and
co-founder of predecessor of Orchard First
Source Asset Management, a full-service
provider of capital and leveraged finance
solutions to U.S. corporations

Co-founded and served as Vice Chairman of
Brooke Group Limited, the predecessor of
Vector Group, Limited (NYSE: VGR)

= Previously worked at Drexel Burnham Lambert,
Inc. and began his career as an attorney with
Cravath, Swaine and Moore, LLP

= B.A from Brown University, and J.D. and M.B.A.
degreeas frorm Columbia University

* Co-Founder and a Principal of CIM Group

* Responsible for the day-to-day operations of ClM
Group. including strategic initiatives, asset
management, leasing and partner & co-investor
relations and product management

* Head of CIM's Investments Group and serves on
the firm's Investment and Asset Management
Committees

* Real asset owner and operator for over 25 years

= Praviously wias invalved in a number of successful
entrepreneurial real estate activities, including
co-founding Dekel Development, which
developed a variety of commercial and
multifamily properties in Los Angeles

= Co-Founder and a Principal of CIM Group

* Responsible for the day-to-day operations of CIM
Group, including leading the Development Group
and sourcing new acquisitions

= Serves on CIM's Investment and Asset
Management Committeas

* Real asset owner and cperator for over 25 years

= Previously was involved in a number of successful
entrepreneurial real estate activities, including
co-founding Dekel Development, which
developed a variety of commercial and
multifamily properties in Los Angeles




Charles Garner
CMCT Chief Executive Officer, CIM Group Principal

» CEQ of CMCT and serves on CIM Group's
Investment and Asset Management Committees

Prior to joining CiM Group, worked closely with the
firm in warious capacities since 1994, including
originating and managing Federal Realty
Investment Trust's partnership with CIM Group

Has been involved in billions of dollars of real
estate transactions including the acquisition, joint
venture investment, disposition and equity and
debt financing of more than 100 properties

Began career as a C.P.A. at
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Dunlop and The Stout & Teague Companies

B.S. degree in Management from Tulane
University's AB, Freeman School of Business

Jan Salit
CMCT Fresident and Secrefary

= Joined CMCT after merger of PMC Commercial
Trust

* Prawviously was Chairman of the Board, CEQ and
Secretary of PMC Commercial Trust

= Prior to CEO role, held Chief Operating Officer
and Chief Investment Officer roles with PMC
Commercial Trust (joined predecessor firm in
1993)

* Prior to joining PMC Cormmercial Trust, held
positions with Glenfed Financial Corporation
[and its predecessor company ARMCO Financial
Corporation) including Chief Financial Officer

RESOURCES & EXPERTISE OF INSTITUTIONAL OWNER OPERATOR - MANAGEMENT

David Thompson
CMCT Chief Financial Officer, CIM Group Principal

= Prior to joining CIM Group in 2009, spent 15 years
with Hilton Hotels Corporation, most recently as
Senior Vice President and Controller responsible for
worldwide financial reporting. financial planning
and analysis, risk management, internal contral
and technical accounting compliance

Tenure at Hilton included both SEC compliance as
a public company ond reporting os o private
equity portfolio company

= Began career as a C.P.A, ot Arthur Andersen & Co.

Terry Wachsner
CIM Group Principal, Properfy Management

* Prior to joining CIM Group in 2005. was Director of
Asset Services for Continental Development
Corporation

Priar to Confinental, was Executive Managing
Director for Kennedy-Wilson Properties, Lid. where
he was responsible for the operations and leasing
of a 75 million square foot national portfolio of
office, retail, industrial, and apartment properties

From 1980 to 1998, headed up Heitman Properfies,
Ltd. as President of Property Manogement




KEY CMCT SUBMARKET: LAKE MERRITT & OAKLAND CBD

CMCT In-Place Class A Asking
Rents'? Rents?
540.70 553.88

FAVORABLE OFFICE DYNAMICS

Relative Value vs. San Francisce CBD (Class A asking rents): *
— San Francisco - 575.38
- Lake Merift - $53.88

Limited New Office Supply in Lake Memitt / Oakland CBD: Last
major office project completed in 20084

Proposition M: 5an Francisco office development limited to
875,000 square feet per year

AN IMPROVING COMMUNITY

Transpertation: All six BART lines and every major Bay Area
highway run through Oakland

Amenilies Base: Oakland emerging as a “cool” place to live
and work

Residential Development:
— =~13,000 new unils in 2018-2020 (v. ~144,000 existing)*
— Residential Monthly Asking Rents*

+ San Francisco - 52,940

+ Oakland - 52,091

P As of Morch 31, 2078
For offioe properies. epresents Qros MonTy Dose rent e squone food under eases commenced of of feoroh 31, 2018 muspied by hwelve. Ths amount refiects fotod cosh rend before obrfements. Whene oppicoble, annuaied rent

2
4
4

&

A BEen JIOEed LD By Song SRAUGIIRD SIDENds RIMDLISAMAT] [0 DOk /enl. Annuaised et i cenain ofice AroseeTies iNCIuoes el STDLIDDS 10 renal

FourcE: Cusnmon £ Wwossfsg O 2078 repor josr squane food per ey
FourTe: Costor.

Mrag:

s
[

ASSET

TYPE
1 Kaiser Plaza Office 534,423 F3.5% $40.23
2101 Webster Straet Office 471,337 79.3% $35.58
1501 Harrisan Stresi Office 280,610 aLye $44.52
1333 Broadway Otfice 251,155 P5.3% $40.36
2100 Frankin Strest Office 216828 FO.5% 3940
2 Koizer Ploza® Llerd - - -
2353 Webster Street Garags H - b
Total 1.764.353 7417 40,70

1 Coser MEG Pondng Lo 15O 44 543 sguare f0CT DONoE Of 10N oUeTTly Dedng UDed OF O SufoCe Darking Aot Cid C Omimeanosd i eviied! 10 09 ioD O OUlding. wIRCn W OFe In el Drooass of designing, howing opprosimanety 428 000 o

BO0,000 RIS EJUDTe fBe!

Fate: The STOMBles Fwn freil hive Deen IRCTeg 1o Ganencly URTaTe the Dhicsophy of CIM GNT My MOTDE Mepreentaive of future ooquisticnd. Fai peformance it RE? O Guaronies of luture e
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CMCT - RECENT ACQUISITIONS
BEVERLY HILLS

F460 Wilshire Boulevard

Address

Location Beverly Hills, CA

Acquisition Date  January 2018

* High profile location in Beverly Hills at the
cormer of Wilshire Blvd and Beverly Drive

- Adjacent to the Four Seasons Beverly
Wilshire Hotel and Rodeo Drive

« Strong growth opportunity as below
market rents roll to market

Aftributes

SOMA (SAN FRANCISCO)

1130 Howard Street

SoMa District of San Francisco, CA

Acquisition Date  December 2017

« Located in vibrant neighborhood that
CIM believes s the preferred location for
many technology firms

100% leased with weighted average term
of ~& years!

Aftributes .

« Former concrete warehouse extensively
renovatedin 2016 f 2017
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DEBT AND PREFERRED STOCK SUMMARY' CMCT

Loan balance
B3/31/20018 Amorhizalion
[% in thousands)

Interest shructure (fixed / Maturity /

Intere st Rate

variable efc.) Expirafion Dabe

2101 Webster Street W}DIM

1901 Harrison Street o701 ) 2026

260 Townsend Street orFfol/2026

3 416300

interest shucture (fixed /
variable efc.)

Maturity / Utilization Maximum fimit

A — Expirafion Date (¢ jn thousands) (3 in Shousands)

Corporate Debl

umacuadﬁnml¢¢n=acﬁy Vanable [Hedged)

Interest shucture (fixed /
variable efc.)

Maherity / Owutslanding TTM Fixed Charge

Preforred Slock Expirafion Date (% In lhousands) Coverage Ralio

Coupon

SeriesL Fixed 5.50% M A 229,251 * 27ax
Tetal 3 27122

I Enﬂm fa) $20 954 000 of secuned borowings — govemment guaroniead joars, which repressnt sold loans that are reafed o2 secured bomowing becauss the loan sales did nof el he deracagnilion

B [prerriurns,

z.a'dmmﬂi 2018, the inderest rates appicable to the componenis of CiM Commencials Unsecured Credit Fockity were based on UBOR plus on applicable spread defermined by CIM Commenchals
mwmnmmaamWmmwmmmmmma:,mmmmm“mm Unsecured Creait Fociify and
the wused capocity on the Unsecured Credif Focilty. based on covenant nestictions of March 21. 2018 wos approximiatehr § 190,000,000,

3 Our oremanth LIBOR indexed variabie rafe barowings are sffectively converfed b o fieed rate of 3.16% unlil May 8, 2020 through inferest rade swops.

4 Outstanding Sefied A Frefemed Slock represents Iolal unil ssued af of Manch 31, 2018 of 1,677, 784, less redemplions of 2945 shares fimes the faled vaius of $25.00 per share. Grods procesd arg nol net of
commisions. fees. alocated costs or discount.

5 MMLMMMWMMG#MN 2018 of 8080 740 fimes the sfafed vaiue of $ML37 per shore. Gross proceeds are nof net of issons, fees. ofocated cosls

25



CMCT OFFICE PORTFOLIO -TOP 10 TENANTS CMCT

AS OF MARCH 31, 2018

Credit Rafing

o iﬂtf;dv *!' Expirafion  (In housands) '

% of Talal Renfoble
Annualized Square
Feed

Lease Annualized Rent

US Federal Govemment Agencies © Wariows A | Aa | A

Kaiser Foundation Health Plan, Inc. 1 Biver Ploza / 2100 Websfar Adefaf = s 18,943 13.6% 458,947 137%
T District of Columbia 89% N Capitol Street A ] bl [ AA e 11,333 81% 205,850 4.0%
Pandong Media, inc, 2100 Frankdin Sireet /2101 Webster /3601 Congress Avenue afafe 201 82020 FAL] L% 187,004 55%
Welli Fargo Bank, M.A, 1901 Harison Hreet A+ | Aal - nn 4,241 s B7.000 2.5%
Fammen Group, ke, 4750 Wilihire Boulevard AL ADS- w19 3851 26% 143,351 42%
Deita Denial 1333 Broadw oy afafe . 3.489 24% 81,977 24%
Heighborhood Relnvesiment Corporation 797 N Capitol Street afafa o] 3,304 24% 47,4811 2.0%
MUFG Unian Bank. N.A 9440 Wilshive Boulevard A ATl A M0 2,684 1.9% 26444 08%
Save Fhe Children Federation. Inc. 899 N Capitel Strest i . ] 2,841 1.9% 58,748 1.7%
Total for Top Ten Tenants 82 283 58.8% 1,884,137 55.1%
All Other Tenants 57,585 41.2% 1,327,990 306%
Vacanlt - 0.0% 209,380 41%
Total for Porfolio 5 13% B4% 10000%% 3,423 507 100,07

I Represents grods moanthly based renfs. a3 of March 31, 2018, mullipded by twelve. This amount reflects fotal cash rents before abatements. Wihene appicoble, anneakred rents have been grossed up by
odding onnualzed sxpense reimbusement to bose rent, Annuaiizedrent for cerlain office properties incluvges rent offrbulabie fo retal
2 Represenis 7 different lecte: of vanous properfies
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POSITIVE LEASING TRENDS / MANAGEABLE LEASE EXPIRATIONS! C M C T

Three Months Ended
31-Mar-18 31-Dec-17 30-5ep-17 30-Jun-17 3-Mar-17

All 2

Number of Transactions 15 10 15 1 18
Rentable Square Feet 61,450 54,444 142,319 48,573 76,604
All - Recuring *

Mew Cash Rents per Square Foot® $ 8529 % 7E6 % 4835 % 5053 % 4932
Expiring Cash Rents per Square Foot* $ 5015 $ 2942 % 3886 % 4480 % 39.78

Rentable Square Feet 47.581 38,588 134,093 22910 67,367
Cash Rent Spread 0% 28% 24% 13% 24%

0% 20.0%
200%
180%
160% 14.46%
140% | o % 12.0%
120% | - 7%
100% |
8.0% 52% SA%
0% |
| am
40% | e 17TR
| [l
2L i |
018 * 2019 2020 2021 2022 023 2024 2025 026 2027 Thereafter

For all periods pradenfed, keoemg oc vty for the atsels sold prior fo March 31, 2018 &5 excluded.

Boped on the number of fenanis having leases with harms longer than hwalve manihs

Recumng matnics axcludes spoce thot wos vacaonf for more than one yeor. relofed porfy leases. spoce wheve fhe previous fenond was o reloted porty. month-fo-month leoses ond leases with the originol
tarrm of bees ffhan Fwelve months

Coh rents represent gross monihly bose renl. mulipéed by fwadve. Th omount relflects lodlal cash renl before abotements. Whene applcabie, onnualized renf has been grossed up by adaing onnuaized
expenie revmbursemerts fo base rent

Represenis gross monihly base renf. as of March 31, 2018, mulfighed by tweive. This omount reflects folal cash rent before abatements. Where applicable, annualized rent has been gromed wp by odding
annugieed expanis revnborremants fo Bose renf,

Inchuces 28,111 square feef of month-to-manth lecses




RECONCILIATIONS/IMPORTANT DISCLOSURES




NET OPERATING INCOME RECONCILIATIONS (1/3) C M C T

CiM Commarcial infernally evaluates the operating performance and financial results of its segments based on segment naet operating income, which & defined as rental and
other property income and expensa reimbursements less property related expenses and excludes non-property income and axpenses, interest expense, depreciation and
amortization, corporate related general and odminisirative expenses, gain [loss] on sale of real estate, impaiment of real estale, fransaction cosks and provision for income
foxes. For the lending segment, we define net cperafing income as interest income. net of interest expense and general overhead expenses. We ako evaluate the operafing
performance and financial results of our operafing segments wsing cash basis net operafing income [“Cash NOI"). 'We define Cash MOl as segment MOH adjusted fo exclude
the effect of the straight lining of rents, ocquired above/oelow market lease amortizafion and other odjustments required by GAAP.

Segment NOI and Cash NCH are not measures of operaling results or cash flows from operating activifies as measured by GAAF and should not be considered alfernatives to
income from continuing operations. or to cash flows as a meoasure of liquidity, or o3 an indicalion of our performance or of cur ability to pay dividends. Companies may not
caolculate segment NOH or Cash MOl in fhe some manner, We consider segment NOI and Cash NOI fo be wseful perdormance measwes 1o investors and management
becouse, when companed acrods penods. they reflect the revenues ond expenies directly astociated with owning and operating ow properies and e imgoct o operations
fram rends in occupancy rates, rental rates and operaling costs, providing o perspeciive nol immediately apparent from income from conlinuing operations. Addikonally, we
believe that Cash NOI is helpha bo investon because it eiminates straight ine rent and other non-Cash adjusiments 1o revenue and expenses. Below is o reconcibalion of Cash
NOI to segment net oparating ncome and nat income far he twalve months anded Decamber 31, 2015 200146 and 2017, and the fhvae months ended March 31, 2018,

in thousands
[Unaudited)
Twelve Months Ended Three Months Ended
December 31, 2015°  December 31, 2016 December 31, 2017 4 March 31, 2018 *
Nat income affibulable fo the Company S 24,392 5 34 547 5 are.7ar 5 418
Total GAAP MO L1 134,294 1 133, 406 3 128,452 1 28,225
Less GAAP MO from assets sold pror to March 31, 2018 56, 404 43, 559 28,104
Pra-forma GAAF NOI S 79,888 5 89,817 5 100,348 $ 28,225
Pro-forma NOI Breakdaowr:
Pro-forma Lending NOI L] 2,794 L] 4,556 3 5323 1 1,737
Pro-farrma Holel NOI 12,227 13,322 13,388 3,740
Pro-farma Office NOI o4, B4T 71,939 81,427 22,548
Pre-lermma GAAP NOI $ 79,888 -] av.e17 $ 100,348 $ 28,225
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NET OPERATING INCOME RECONCILIATIONS (2/3)

Camh MO
Defered rent ond ameortizotion of intongble asseis. kabifies ond leose inducemants
Straight ine rent. below-morket ground lecse and omoizofion of infangiole aisets
Sagmant Met Operating Income
Amal monagement and othar fees o reloted porties
Irderest expenie
General and adminitrotive
Drepreciation ond amed zation
Income from condinuing operalions bedore provision for incoms toxes
Proviion for income tomes
Hat noorms
Met mcoms atfribufable to nonconiroling infenesis
Hat income attibulable fo the Comparny

Cash MCH
Drefamed rend and amarization of intangis anels. labifes and lease nducerments
Straight e rent, below-morket ground leose and omordizafion of nfangble assets
Leaie termination incorme
Segmant Met Operating Income
Agset monogament ond other fees to redoted porties
Intedesl expanie
Gerneral and adminstrotive
Trarsociion costs
Deprecialion ond amordizalion
Impaimant of recl esfate
Gialn on sole of real esfate
Incorme lrom confinuing operalions belore proviion for income faues
Proviion for income tomes
Hat ncomms
Heat incorme attibulable 1o nonconboling infermessis
Hat income attibulable fo the Comparny

Theew Months Ended March 31, 2018
Cifice Muliifomiby

Hebel

Londing

CMCT

Tolal

H

.08 %
1.385

{in thousands. unaudited)

5

ave §
2

172§

11

26,826
1388
11

]

]

548 %

LI |

1940 %

1.737 %

Twalkve Months Ended December 31, 2017
Cifice Moulfifam
(i thausands. unaudied)

o298 3
2,255

(833
[118)

5810 %
[B&]
(274

28225
[5.610)
6,449
| 2.008)
(13048
1.000
[388)
&2

—
&18

Hobsl

13,448 §
3

3293 3

40

Tolal

127,467
2172
[1.06%)
(018

]

104222 %

5448 3

13,447 3

5333 3

128,452
|26.787)
(35.924)
[3may
(1.863
(58.364)
13000
400,737
301,134
B L

B

[21)
are.7ar




NET OPERATING INCOME RECONCILIATIONS (3/3)

Cash N
Defared rent and amortization of intonglbls gmsets. kobifles and legie inducements
Straight ine rent, below-moret ground lecse and omorization of intangiole aisets
Laase temination income
Sagmant Net Operating Incoms
Agsel monagament and other fees to related porfies
Inferest sxpanse
Gernaral and adminsirative
Trarsoction costs
Depreciaiion ond amordzotion
Gain on sole of real estale
Income from condinuing operalions bedore provision for income fones
Proviion for income faes
Hat incorms from continuing eparations
Discontued oparations
Income from openations of cisets heid for sole
Met incorme frem dicontinued operafions
Hel income
Hef income attibuiable fo noncontroling infensts
Met income attibulable fo the Comparny

Cath MOH
Dederad rent and amertization of intangbles assels, kobifes and lease inducements
Bod debl axperse
Straight ine rent, below-marke! ground leate and amofizalion of nfangibhe assels
Sagmant Net Operating Incorms
Agiel monagament and olher lees 1o relaled porties
Interest expense
General and adrministrathe
Trarsaction costs
Depreciation and amorzation
Gain on sole of real esiate
Income from condinuing operafions
Proviion for income faxes
Het incorrs om continung operalion
Decontinued operations
Income from operations of aiets heid for sole
Gain on daposition of assels held lor sale
Het ncome fnom diecontinued operalions
Het income
Het incorme attibulable fo noncontoling nfermeils
Hel income attibulable fo the Company

Twalve Months Ended December 31, 2014
Office Maulfifam

|in fhevsands, unaudited|

8583 %
[B4)
(351

Holsl

15917 %
3

4522 %

34

CMCT

Tolal

128,470
4,584

[1.768)
118

5

104784 §

EA T ]

155920 %

4554 §

133,406
{30.327)
(384
[4.231)
[340)
{71.968)

37,666

Twolkve Months Ended Decembaer 31, 2018

32358
L.
o

1853
3853
34,565

L

34,547

Office Mulfifgmily

Helel

Tolol

e §
&.485
15109

{1.287)

{in thousands, unaudited)

6758 %
4

(551

19,458 §
4

2850 §

]

131,648
6835
(5109
|1.899)

$

107,485 %

6553 %

17,462 %

2794 %

135,274
{29,319
(22785
[6.621)
|1.382)
(TL381)

302

£918

&112
12040

5151
18291

24,403

{11}

24,392




IMPORTANT DISCLOSURES C M C T

Aszels Owned gnd Opergied

Assels Owned and Operated includes tofal gross assefs af fair value. with real assets presented on the basis described in the Book Value discloswe and operating companies
presented af gross assefs less debt, as of the Report Dafe [including the shares of such assels owned by joint venfwe partners and co-investments). plus binding wnfunded
commitments. Assets Owned and Operated alio includes the assets owned/operated by CiM's Cole Nel-Lease Asset strafegy as of December 31, 2017 (formerly Cole Capital).
which was under confract to be acquired by a CIM affiiate as of the Report Date and subsequentiy closed on February 1, 20018, The assets owned/operated by CiM's Cole Net-
Lease Assef sfrotegy as of December 31, 2017 represent approximately §7.7 bilion of CiM's reporfed Assefs Owned and Operafed of £27.7 bilfon. Equity Owned aond Operated,
representfing the NAV (o5 defined below] before incentive fee allocation, pius binding unfunded commifments, is §15.4 bilkion as of the Report Dafe. Assets Owned and
Operated for CMMT Parfners, LP, [which represents assels under managemenf), a perpetual-iife real estate debt fund, is $0.3 bilfon as of the Report Date, and Equity Owned
and Operated for CMMT [which represents equily under management) is $0.3 bifion a3 of the Report Date.

Book Valve for each investment generally represents the investment's book valve as reflecled in the opplicable fund’s unaudited fnancial statements as of December 31, 2017
prepored in occordance with UL, generally accepled accounting principles on o fair value basis. These book volues generally represent the assel's third-porty appraised value
as of the December 31, 2017, but in the case of CiMd’s Cole Nel-Lease Assel straltegy. book values generally represent undepreciated cost [as reflected in SEC-filed financial
statements).

Netl Assel Value (NAV] represents fhe disfibutable amount based on o "hypothetical iguidotion” assuming thatf an the dafe of determination that: [i] investments are sald af their
Book Values: i) debfs are paid and other assets are collected; and (i) appropriate adjustments and/for alfocations befween equity parfners are mode in occordance with
applicable documents. as defermined in occordance with opplicable accounting guidance.

Net Assel Value

As of December 31, 2017, we have estabiished an estimated NAV per share of Commeon Stock of $23.94, Neither FINRA nor the SEC provides rules on the methodology we must
wvse fo determine our estimoted NAV per share, The deferminalion of estimaled NAV invelves a number of subjeclive assumplions, estimates and judgments thot may not be
accwale of complele, We befleve theve s no established proclice among public RETs for colculating esiimated NAV, Different firms using diffevent property-specific. general real
estale, capital markels, economic and other ossumplions, eshimates and judgments cowld derive an estimated NAV that is significanily different from our estimaled NAV. Thus,
other public REMs' methodologies wsed lo calculale estimaled NAV may differ matenially lrom ouws. Addifionally, the eslimaled NAV does nal give effect to changes in value,
invstment activilies, copital aclivities. indebledness levels, and ather various actlivities accumng affer Decamber 31, 2017 thal wawd have an impact on our esfimaled NAV,

The estimated MNAY per share of $23.% was calcuated relying in part on appraisals of ow real estale assels and the assets of ow lending segment. The loble “Esfimated Nef Assef
Vialue™ on poge 4 sefs forth the maferial ifems included in the calculagtion of ow estimated NAY. We engoged vavious third party appraisal firms to perform appraisals of our real
estate assels and the assets of ow lending segment as of December 31, 2017, Excep! for one office property acguired in December 2017, which was based on the purchase
price (including framsaction cosfs thaf were copitalized and assumption of iabilfies) negotioted with the unrefafed third-parfy seller, the faoir volues of ow investments in real
estate were bosed on appraisals obtained as of December 31, 2017. The fair values of the assefs of ow lending segment were bosed an an appraisal obtained as of December
31, 2017

The December 31. 2017 appraisals were performed in accordance with standargs sef farth by the American ingtitufe of Cerfiffied Public Accountants. Eoch of ow appraisali were
prepored by persornel who ore subject to and in comphance with the code of professional ethics and the standards of professional conduct sel lforth by the certificalion
programs of the professional appraisal organizations of which they are members.




